% BARCLAYS

BARCLAYS BANK PLC
(Incorporated with limited liability in England and Wales)

Up to 20,000 Exercisable Certificates due July 2025 under the Global Structured Securities
Programme (the “Securities”)
Issue Price: SEK 10,000 per Security

This document constitutes the final terms of the Securities (the "Final Terms") described herein for the
purposes of Article 5.4 of the Prospectus Directive and is prepared in connection with the Global
Structured Securities Programme established by Barclays Bank PLC (the "Issuer™). These Final Terms
complete and should be read in conjunction with the GSSP Base Prospectus 9 dated 19 July 2019, as
supplemented on 3 September 2019, 24 October 2019, 6 December 2019, 26 March 2020 and 15 May
2020 (the "Base Prospectus"), which constitutes a base prospectus for the purposes of the Prospectus
Directive. Full information on the Issuer and the offer of the Securities is only available on the basis of
the combination of these Final Terms and the Base Prospectus. The Base Prospectus, and any
supplements thereto, are available for viewing at https://home.barclays/investor-relations/fixed-income-
investors/prospectus-and-documents/structured-securities-prospectuses and during normal business
hours at the registered office of the Issuer and the specified office of the Issue and Paying Agent for the
time being in London, and copies may be obtained from such office.

Words and expressions defined in the Base Prospectus and not defined in the Final Terms shall bear the
same meanings when used herein.

BARCLAYS

Final Terms dated 25 May 2020


https://home.barclays/investor-relations/fixed-income-investors/prospectus-and-documents/structured-securities-prospectuses
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PART A—-CONTRACTUAL TERMS

Provisions relating to the Securities

1.

10.

11.

12.

13.

14.

(a) Series:

(b) Tranche:
Settlement Currency:
Securities:

Exercisable Certificates:
(@) Number of Securties:
(i) Tranche:

(ii) Series:

(b) Number of Securities in a
Unit:

(¢) Minimum Tradable Amount:
Calculation Amount:

Issue Price:

Issue Date:

Scheduled Settlement Date:
Automatic Exercise:
Exercise Date:

Exercise Price

Type of Security:

Underlying Performance
Type(coupon):

Underlying Performance
Type(settiement):

NX000251169
1
Swedish Krona (“SEK”)

Exercisable Certificates

Up to 20,000
Up to 20,000

1

Not Applicable
SEK 10,000
SEK 10,000 per Security

The Issue Price includes a commission element payable
by the Issuer to the Authorised Offeror which will be no
more than 6.00 per cent. of the Issue Price. Investors in
the Securities intending to invest through an intermediary
(including by way of introducing broker) should request
details of any such commission or fee payment from such
intermediary before making any purchase hereof.

17 July 2020

31 July 2025

Applicable

Final Valuation Date

SEK 1

Equity Index Linked Securities

Basket

Basket

Provisions relating to coupon (if any) payable

15.

Coupon Type:
General Condition 9 (Coupon)
(@ Coupon Payment Date:

(b) Coupon Valuation Date:

Call

31 July 2025

17 July 2025



Table 1

Each of the dates set out in Table 1 above in the column

Averaging-in Dates: Averaging-out Dates:
17 July 2020 17 July 2024
17 August 2020 19 August 2024
17 September 2020 17 September 2024
19 October 2020 17 October 2024
18 November 2024
17 December 2024
17 January 2025
18 February 2025
17 March 2025
22 April 2025
19 May 2025
17 June 2025
17 July 2025
© (@ Fixed Coupon Type:  Not Applicable
(i) Fixed Coupon Rate:  Not Applicable
(d) Coupon Valuation Price:
(i) Awveraging-out Dates:
entitled 'Averaging-out Dates'.
(i) Min Lookback-out: Not Applicable
(iii) Max Lookback-out: Not Applicable
(e) Global Floor: 0.00%
(H  Cap(coupon): Not Applicable
(@ Call Strike: 100.00%

Provisions relating to Nominal Call Event Settlement

16. Nominal Call Event Settlement:
General Condition 13 (Nominal

Call Event Settlement)

(@ Nominal Call
Percentage:

Not Applicable

Threshold Not Applicable



Provisions relating to Automatic Settlement (Autocall)
17. Automatic Settlement (Autocall): Not Applicable
General Condition 10 (Automatic
Settlement (Autocall))

(a) Autocall Observation Type: Not Applicable

(b) Autocall Barrier Percentages: ~ Not Applicable

(c) Autocall Settlement Not Applicable
Percentages:

(d) Autocall Valuation Dates: Not Applicable

(e) Autocall Settlement Date: Not Applicable

(f) Autocall Valuation Price: Not Applicable
(i) Awveraging-out: Not Applicable
(if) Min Lookback-out: Not Applicable
(iii) Max Lookback-out: Not Applicable

Provisions relating to Optional Early Redemption

18. Optional Early Settlement Event: Not Applicable
General Condition 11 (Optional
Early Settlement Event)

Provisions relating to Settlement on Exercise

19. (a) Final Settlement Type: Fixed
General Condition 12 (Final
Settlement)

(b)  Settlement Method: Cash
(c) Protection Level: 90.00 per cent.
Provisions relating to Instalment Notes

20. Instalment Notes: Not Applicable
General Condition 15 (Settlment
by Instalments)

Provisions relating to the Underlying Asset(s)
21. Underlying Asset: Underlying Asset:

A basket comprised of 10 shares (each a “Share” and
collectively the “Basket”) as set out below:

Underlying Asset 1: ABBVIE INC

Underlying Asset 2: ASTRAZENECA PLC



(a)
(b) Share:

(i) Exchanges:

(if) Related Exchanges:

(iii) Underlying Asset

Currencies:

(iv) Bloomberg Screens:

Initial VValuation Date:

Underlying Asset 3: GLAXOSMITHKLINE PLC
Underlying Asset 4: JOHNSON & JOHNSON
Underlying Asset 5: MERCK & CO. INC.
Underlying Asset 6: NOVARTIS AG-REG
Underlying Asset 7: NOVO NORDISK A/S-B
Underlying Asset 8: PFIZER INC

Underlying Asset 9: ROCHE HOLDING AG-

GENUSSCHEIN
Underlying Asset 10: SANOFI
In respect of each Underlying Asset as specified above

Each Share as set out in Table 3 below in the colum
entitled ‘Share’

Each Exchange set out in Table 3 below in the column
entitled 'Exchange’

In respect of each Underlying Asset, all Exchanges

Each Underlying Asset Currency set out in Table 3 below
in the colum entitled ‘Underlying Asset Currency’

Each Bloomberg Screen set out in Table 3 below in the

(v) Reuters Screens:

(vi) Underlying Asset ISINs

column entitled '‘Bloomberg Screen'

Not Applicable

the column entitled ‘ISIN'.

Each Underlying Asset ISIN set out in Table 3 below in

(vii) Weights: 10.00 per cent.
Table 3
Underlying
Asset
Bloomberg
Share Exchange Screen ISIN Currency
ABBVIEINC | NewYorkStock | ABBVUN | \;q50787v1001 USD
Exchange <Equity>
ASTRAZENECA London Stock AZN LN
PLC Exchange <Equity> (B0009895292 GBp
GLAXOSMITHK London Stock GSK LN
LINE PLC Exchange <Equity> | ©B0009252882 GBp
JOHNSON & New York Stock JNJ UN
JOHNSON Exchange <Equity> US4781601046 UsD
MERCK & CO. New York Stock MRK UN
INC. Exchange <Equity> US58933Y1055 USD




NOVARTISAG- | SIX Swiss Stock | NOVN SE
REG Exchange <Equity> CHO0012005267 CHF
OMX Nordic
NOVO NORDISK Exchange NOVOBDC | 1\ 6060534915 DKK
A/S-B <Equity>
Copenhagen
PFIZER INC New York Stock | PFEUN | yo190511035 USD
Exchange <Equity>
ROCHE )
HOLDING AG- S'XE?(‘Q’A:] Séoc" Eé)iitsi CH0012032048 CHF
GENUSSCHEIN g quity
SANOFI NYSE Euronext SANFP | £20000120578 EUR
Paris <Equity>
22. (a) Initial Price: The arithmetic average of the Valuation Prices on each of

the Averaging-in Dates corresponding to the Coupon
Valuation Date as determined by the Determination Agent

Each of the dates set out in Table 1 above in the column
entitled 'Averaging-in Dates'

(i) Averaging-in:

(if) Min Lookback-in: Not Applicable

(iii) Max Lookback-in: Not Applicable

23. (a) Final Valuation Price:

(i) Averaging-out: Not Applicable

(i) Min Lookback-out: Not Applicable

(iif) Max Lookback-out: Not Applicable

Provisions relating to disruption events

24. Consequences of a Disrupted Day
(in respect of an Averaging Date or
Lookback Date): General
Condition 18 (Consequences of
Disrupted Days)

25.

26.

(@) Omission:
(b) Postponement:
(c) Modified Postponement:

Consequences of a Disrupted Day
(in respect of an Averaging Date or
Lookback Date):
General Condition 25 (Adjustments
to Valuation Dates and Reference
Date)

(@ Omission:
(b) Postponement:

Additional Disruption Events:
General Condition 34 (Adjustment,
early redemption or early

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable



217.

28.

29.

30.

31.

32.

33.

34.

35.

cancellation following an
Additional Disruption Event)

(@)
(b)
(©
(d)
(€)

(®

@)

(h)

1)

(k)

0

(m)
(n)

Change in Law:

Currency Disruption Event:
Hedging Disruption:

Issuer Tax Event:

Extraordinary Market
Disruption:

Increased Cost of Hedging:
Affected Jurisdiction Hedging
Disruption:

Affected Jurisdiction
Increased Cost of Hedging:

Increased Cost of Stock

Borrow:

Loss of Stock Borrow:

Foreign Ownership Event:

Fund Disruption Event:

Fund Event:

Potential  Adjustment  of
Payment Events:

Early Cash Settlement Amount:

Early Settlement Notice Period
Number:

Substitution of Shares:

Entitlement Substitution:

FX Disruption Event:

Disruption Fallbacks:

General Condition 20
(Consequences of FX Disruption
Events (FX))

Unwind Costs:

Settlement Expenses:

Local Jurisdiction Taxes and
Expenses:

Applicable as per General Condition 55.1 (Definitions)

Applicable as per General Condition 55.1 (Definitions)

Applicable as per General Condition 55.1 (Definitions)

Applicable as per General Condition 55.1 (Definitions)

Applicable as per General Condition 55.1 (Definitions)

Not Applicable as
(Definitions)

per

Not Applicable as
(Definitions)

per

Not Applicable as
(Definitions)

per

Not Applicable as
(Definitions)

per

Not Applicable as
(Definitions)

per

Not Applicable as
(Definitions)

per

Not Applicable as
(Definitions)

per

Not Applicable

Not Applicable

Market Value

General

General

General

General

General

General

General

Condition 55.1

Condition 55.1

Condition 55.1

Condition 55.1

Condition 55.1

Condition 55.1

Condition 55.1

As specified in General Condition 55.1 (Definitions)

Substitution of Shares — Standard

Not Applicable
Not Applicable

Not Applicable

Applicable
Not Applicable

Not Applicable



36.

Consequences of a Fund Event:
General Condition 27
(Consequences of a Fund Event)

General provisions

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

Form of Securities:

Trade Date:
Additional Business Centre(s):

871(m) Securities:

Prohibition of Sales to EEA Retail
Investors:

Business Day Convention:
Determination Agent:
Registrar:

Transfer Agent:

(a) Names of Managers:

(b)

Date of underwriting
agreement:

(c) Names and addresses of
secondary trading
intermediaries and main
terms of commitment:

Governing Law:

Relevant Benchmarks:

Not Applicable

Uncertificated Securities in dematerialised book-entry
form held in accordance with the Swedish Financial
Instruments Accounts Act (1998:1479), as amended.
Cleared and settled in Euroclear Sweden

TEFRA: Not Applicable

NGN Form: Not Applicable

Held under the NSS: Not Applicable

CGN Form: Applicable

CDls: Not Applicable

10 July 2020

London

The Issuer has determined that the Securities (without
regard to any other transactions) should not be subject to
US withholding tax under Section 871(m) of the US
Internal Revenue Code and regulations promulgated
thereunder.

Not Applicable

Modified Following
Barclays Bank PLC

Not Applicable

Not Applicable

Barclays Bank Ireland PLC

Not Applicable

Not Applicable

English law

Not Applicable



BARCLAYS BANK PLC
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PART B — OTHER INFORMATION

1. LISTING AND ADMISSION TO TRADING

(@ Listing and Admission to
Trading:

2. RATINGS

Ratings:

Application is expected to be made by the Issuer (or
on its behalf) for the Exercisable Certificates to be
listed on the official list and admitted to trading on the
regulated market of the Nordic Derivatives Exchange
(NDX).

The Securities have not been individually rated.

3. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL

EXPENSES
(@) Reasons for the offer:
(b) Use of proceeds
(c) Estimated net proceeds:
(d) Estimated total expenses:
4.  YIELD
Not Applicable
5. OPERATIONAL INFORMATION
(a) ISIN:
(b) Common Code:
(c) Relevant Clearing System(s)
(d) Delivery:

(e) Name and address of additional
Paying Agent(s):

(f) Intended to be held in a manner
which would allow Eurosystem
eligibility:

General funding
Not Applicable
Not Applicable

Not Applicable

GB00B8SVVH49

Euroclear Sweden
Delivery against payment

Not Applicable

Not Applicable

6. TERMS AND CONDITIONS OF THE OFFER

6.1 Authorised Offer(s)

(@) Public Offer:

(b) Name(s) and address(es), to the
extent known to the Issuer, of
the placers in the various

An offer of the Exercisable Certificates may be made,
subject to the conditions set out below by the
Authorised Offeror(s) (specified in (b) immediately
below) other than pursuant to Article 3(2) of the
Prospectus Directive in the Public Offer Jurisdiction(s)
(specified in (c) immediately below) during the Offer
Period (specified in (d) immediately below) subject to
the conditions set out in the Base Prospectus and in (g)
immediately below

Each financial intermediary specified in (i) and (ii)
below:

10



6.2

(©

(d)

©

countries where the offer takes
place (together the "Authorised
Offeror(s)"):

Jurisdiction(s) where the offer
may take place (together, the
"Public Offer
Jurisdictions(s)"):

Offer period for which use of
the Base Prospectus is
authorised by the Authorised
Offeror(s):

Other conditions for use of the
Base  Prospectus by the
Authorised Offeror(s):

i

) Specific consent: Strukturinvest
Fondkommission AB (the "Initial Authorised
Offeror(s) and each financial intermediary
expressly named as an Authorised Offeror on the
Issuer's website (https://home.barclays/investor-
relations/fixed-income-investors/prospectus-
and-documents/structured-securities-final-
terms); and

(i)

Sweden

General consent: Not Applicable

From and incuding 25 May 2020 to but excluding 4
July 2020 (the “Offer Period”)

Not Applicable

Other terms and conditions of the offer

(@)
(b)
(©

(d)

©

Offer Price:
Total amount of offer:

Conditions to which the offer is
subject:

Time period, including any
possible amendments, during
which the offer will be open and
description of the application
process:

Description of the application
process:

The Issue Price
Up to 20,000 Exercisable Certificates

The Issuer reserves the right to withdraw the offer for
Securities at any time prior to the end of the Offer
Period.

Following withdrawal of the offer, if any application
has been made by any potential investor, each such
potential investor shall not be entitled to subscribe or
otherwise acquire the Securities and any applications
will be automatically cancelled and any purchase
money will be refunded to the applicant by the
Authorised Offeror in accordance with the Authorised
Offeror’s usual procedures.

From and incuding 25 May 2020 to but excluding 4
July 2020

An offer of the Securities may be made by the Manager
or the Authorised Offeror other than pursuant to
Article 3(2) of the Prospectus Directive in Sweden (the
“Public Offer Jurisdiction”) during the Offer Period.

Applications for the Securities can be made in the
Public Offer Jurisdiction through the Authorised
Offeror during the Offer Period. The Securities will be
placed into the Public Offer Jurisdiction by the
Authorised Offeror. Distribution will be in accordance
with the Authorised Offeror’s usual procedures,
notified to investors by the Authorised Offeror.

11



®

()]

(h)

0]

0)

(k)

0

(m)

(n)

Details of the minimum and/or
maximum amount of
application:

Description of possibility to
reduce  subscriptions  and
manner for refunding excess
amount paid by applicants:

Details of method and time
limits for paying up and
delivering the Securities:

Manner in and date on which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption,
negotiability of subscription

rights and treatment of
subscription rights not
exercised:

Whether tranche(s) have been
reserved for certain countries:

Process for notification to
applicants of the amount
allotted and indication whether
dealing may begin before
notification is made:

Amount of any expenses and
taxes specifically charged to the
subscriber or purchaser:

Name(s) and address(es), to the
extent known to the Issuer, of
the placers in the various
countries where the offer takes
place:

The minimum and maximum amount of application
from the Authorised Offeror will be notified to
investors by the Authorised Offeror.

Not Applicable

Investors will be notified by the Authorised Offeror of
their allocations of Securities and the settlement
arrangements in respect thereof.

Investors will be notified by the Authorised Offeror of
their allocations of Securities and the settlement
arrangements in respect thereof.

Not Applicable

Offers may be made through the Authorised Offeror in
the Public Offer Jurisdiction to any person. Offers (if
any) in other EEA countries will only be made through
the Authorised Offeror pursuant to an exemption from
the obligation under the Prospectus Directive as
implemented in such countries to publish a prospectus.

Applicants will be notified directly by the Authorised
Offeror of the success of their application. No dealings
in the Securities may take place prior to the Issue Date.

Prior to making any investment decision, investors
should seek independent professional advice as they
deem necessary.

Strukturinvest Fondkommission (FK) AB
Stora Badhusgatan 18 — 20

10tr, 411 21 Goteborg

Sweden

12



SUMMARY

Summaries are made up of disclosure requirements known as ‘elements'. These elements are numbered
in Sections A-E (A.1-E.7).

This summary (the "Summary") contains all the elements required to be included in a summary for these
types of securities and issuer. Because some elements are not required to be addressed, there may be gaps
in the numbering sequence of the elements.

Even though an element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given regarding the element. In this case a
short description of the element is included in the Summary after the words 'not applicable'.

Section A — Introduction and warnings

Al

Introduction
and warnings

This Summary should be read as an introduction to the Base Prospectus. Any
decision to invest in Securities should be based on consideration of the Base
Prospectus as a whole, including any information incorporated by reference,
and read together with the Final Terms.

Where a claim relating to the information contained in the Base Prospectus is
brought before a court, the plaintiff might, under the national legislation of the
relevant Member State of the European Economic Area, have to bear the costs
of translating the Base Prospectus before the legal proceedings are initiated.

No civil liability shall attach to any responsible person solely on the basis of
this Summary, including any translation thereof, unless it is misleading,
inaccurate or inconsistent when read together with the other parts of the Base
Prospectus or it does not provide, when read together with the other parts of
the Base Prospectus, key information in order to aid investors when
considering whether to invest in the Securities.

A2

Consent by the
Issuer to the
use of
prospectus in
subsequent
resale or final
placement of
Securities

The Issuer may provide its consent to the use of the Base Prospectus and Final
Terms for subsequent resale or final placement of Securities by financial
intermediaries, provided that the subsequent resale or final placement of
Securities by such financial intermediaries is made during the offer period
specified in the Final Terms. Such consent may be subject to conditions which
are relevant for the use of the Base Prospectus.

Specific consent: The Issuer consents to the use of the Base Prospectus and
these Final Terms with respect to the subsequent resale or final placement of
Securities (a "Public Offer") which satisfies all of the following conditions:

(a) the Public Offer is only made in Sweden; the Public Offer is only
made during the period from (and including) 25 May 2020 to (but
excluding) 4 July 2020; and

(b) the Public Offer is only made by Strukturinvest Fondkommission AB
and each financial intermediary whose name is published on the
Issuer's  website  (https://home.barclays/investor-relations/fixed-
income-investors/prospectus-and-documents/structured-securities-
final-terms) and who is identified as an authorised offeror for these
Securities (each an "Authorised Offeror").

Information on the terms and conditions of an offer by any Authorised
Offeror is to be provided at the time of that offer by the Authorised
Offeror.

Section B — Issuer

13




B.1 Legal and The Securities are issued by Barclays Bank PLC (the "Issuer™).
commercial
name of the
Issuer
B.2 Domicile and The Issuer is a public limited company registered in England and Wales.
legal form of
the Issuer, The principal laws and legislation under which the Issuer operates are laws of
legislation England and Wales including the Companies Act.
under which
the Issuer
operates and
country of
incorporation
of the Issuer
B.4b | Known trends Not applicable.
affecting the
Issuer and
industries in
which the
Issuer operates
B.5 Description of | The Issuer (together with its subsidiary undertakings, the "Bank Group" or
the group and "Barclays") is a major global financial services provider.
the Issuer’s
position within | The Issuer is a wholly owned direct subsidiary of Barclays PLC, which is the
the group ultimate holding company of the Bank Group.
B.9 Profit forecast | Not Applicable: the Issuer has chosen not to include a profit forecast or
or estimate estimate.
B.10 | Nature of any Not Applicable: the audit report on the historical financial information
qualifications contains no such qualifications.
in audit report
on historical
financial
information
B.12 | Selected key Based on the Bank Group's audited financial information for the year ended
financial 31 December 2019, the Bank Group had total assets of £876,672m (2018:
information; £877,700m), total net loans and advances at amortised cost of £141,636m
no material (2018: £136,959m), total deposits of £213,881m (2018: £199,337m), and
adverse change | total equity of £50,615m (2018: £47,711m) (including non-controlling
and significant | interests of £0 (2018: £2m)). The profit before tax of the Bank Group for the
change year ended 31 December 2019 was £3,112m (2018: £1,286m) after credit
statements impairment charges and other provisions of £1,202m (2018: £643m). The
financial information in this paragraph is extracted from the audited
consolidated financial statements of the Issuer for the year ended 31 December
2019.
Not applicable: There has been no significant change in the financial or trading
position of the Bank Group since 31 December 2019.
There has been no material adverse change in the prospects of the Issuer since
31 December 20109.
B.13 | Recent events Not Applicable: there have been no recent events particular to the Issuer which

particular to
the Issuer
which are

are to a material extent relevant to the evaluation of the Issuer's solvency.

14




materially
relevant to the
evaluation of

Issuer’s
solvency

B.14 | Dependency of | The whole of the issued ordinary share capital of the Issuer is beneficially
the Issuer on owned by Barclays PLC, which is the ultimate holding company of the Bank
other entities Group.
within the
group The financial position of the Issuer is dependent on the financial position of its

subsidiary undertakings.

B.15 | Description of | The Issuer's principal activity is to offer products and services designed for
the Issuer’s larger corporate, wholesale and international banking clients. The businesses
principal of Barclays PLC and its subsidiaries (collectively, the "Group") include
activities consumer banking and payments operations around the world, as well as a top-

tier, full service, global consumer and investment bank..

B.16 | Description of | The whole of the issued ordinary share capital of the Issuer is beneficially
whether the owned by Barclays PLC, which is the ultimate holding company of the Issuer
Issuer is and its subsidiary undertakings.
directly or
indirectly
owned or
controlled and
by whom and
nature of such
control

B.17 | Credit ratings | The short-term unsecured obligations of the Issuer are rated A-1 by S&P
assigned to the | Global Ratings Europe Limited, P-1 by Moody's Investors Service Ltd. and F1
Issuer or its by Fitch Ratings Limited and the long-term unsecured unsubordinated
debt securities | obligations of the Issuer are rated A by S&P Global Ratings Europe Limited,

Al by Moody's Investors Service Ltd. and A+ by Fitch Ratings Limited. A
specific issue of Securities may be rated or unrated.
Ratings: This issue of Securities will not be rated.

Section C — Securities

C1 Type and class | Securities described in this Summary (the "Securities') may be debt securities
of Securities or, where the repayment terms are linked to an underlying asset, derivative
being offered securities, in the form of certificates.
and/or
admitted to Identification: Series number: NX000251169; Tranche number: 1
tradin

J Identification codes: ISIN: GBOOB8SVVH49, SEDOL: B8SVVH4.
C.2 Currency Subject to compliance with all applicable laws, regulations and directives,
Securities may be issued in any currency.
This issue of Securities will be denominated in Swedish Krona (“SEK”).
C5 Description of | The Securities are offered and sold outside the United States to non-U.S.

restrictions on
free
transferability
of the
Securities

persons in reliance on Regulation S under the Securities Act and must comply
with transfer restrictions with respect to the United States.

No offers, sales, resales or deliveries of any Securities may be made in or from
any jurisdiction and/or to any individual or entity except in circumstances
which will result in compliance with any applicable laws and regulations and
which will not impose any obligation on the Issuer and/or the(the
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"Managers").

Subject to the above, the Securities will be freely transferable.

C38

Description of
rights attached
to the
Securities,
including
ranking and
limitations to
those rights

RIGHTS

The Securities will be issued on 17 July 2020 (the "Issue Date") at SEK 10,000
(the "lIssue Price") and will give each holder of Securities the right to receive
a potential return on the Securities, together with certain ancillary rights such
as the right to receive notice of certain determinations and events and the right
to vote on some (but not all) amendments to the terms and conditions of the
Securities.

Coupon: Whether or not a coupon is payable and, if so, the coupon amount
payable on the Securities, will depend on the performance of ABBVIE INC,
ASTRAZENECA PLC, GLAXOSMITHKLINE PLC, JOHNSON &
JOHNSON, MERCK & CO. INC., NOVARTIS AG-REG, NOVO NORDISK
A/S-B, PFIZER INC, ROCHE HOLDING AG-GENUSSCHEIN and
SANOFI (the "Underlying Assets"). In some cases the coupon amount could
be zero.

Settlement on exercise: If the Securities have not cancelled early they will
cancel on the Scheduled Settlement Date upon automatic exercise and the cash
amount payable to investors will be a fixed amount (being 90% of the
Calculation Amount).

Taxation: All payments in respect of the Securities shall be made without
withholding or deduction for or on account of any UK taxes unless such
withholding or deduction is required by law. In the event that any such
withholding or deduction is required by law, the Issuer will, save in limited
circumstances, be required to pay additional amounts to cover the amounts so
withheld or deducted.

Events of default: If the Issuer fails to make any payment due under the
Securities or breaches any other term and condition of the Securities in a way
that is materially prejudicial to the interests of the holders (and such failure is
not remedied within 30 days, or, in the case of coupons, 14 days), or the Issuer
is subject to a winding-up order, then (subject, in the case of coupons, to the
Issuer being prevented from payment for a mandatory provision of law) the
Securities will become immediately due and payable, upon notice being given
by the holder (or, in the case of French law Securities, where the holders are
grouped in a 'Masse', the representative of the holders).

The Securities will be governed by English law and the rights thereunder will
be construed accordingly.

STATUS

The Securities are direct, unsubordinated and unsecured obligations of the
Issuer and rank equally among themselves.

LIMITATIONS ON RIGHTS

Certain limitations:

. Notwithstanding that the Securities are linked to the performance of
the underlying asset(s), holders do not have any rights in respect of
the underlying asset(s).

° The terms and conditions of the Securities permit the Issuer and the
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Determination Agent (as the case may be), on the occurrence of
certain events and in certain circumstances, without the holders'
consent, to make adjustments to the terms and conditions of the
Securities, to cancel the Securities prior to expiry, to monetise the
Securities, (where applicable) to postpone valuation of the underlying
asset(s) or scheduled payments under the Securities, to change the
currency in which the Securities are denominated, to substitute the
underlying asset(s), to substitute the Issuer with another permitted
entity subject to certain conditions, and to take certain other actions
with regard to the Securities and the underlying asset(s) (if any).

. The Securities contain provisions for calling meetings of holders to
consider matters affecting their interests generally and these
provisions permit defined majorities to bind all holders, including
holders who did not attend and vote at the relevant meeting and
holders who voted in a manner contrary to the majority.

Cl11

Admission to
trading

Securities may be admitted to trading on a regulated market in Belgium,
Denmark, Finland, France, Ireland, Italy, Luxembourg, Malta, the
Netherlands, Norway, Portugal, Spain, Sweden or the United Kingdom.
Securities may be admitted to trading on a market in Switzerland or Italy that
is not a regulated market for the purposes of the Prospectus Directive.

Application is expected to be made by the Issuer (or on its behalf) for the
Securities to be admitted to trading on the regulated market of the Nordic
Derivatives Exchange (NDX) with effect from 17 July 2020.

C.15

Description of
how the value
of the
investment is
affected by the
value of the
underlying
instrument

The return on and value of the Securities is dependent on the performance of:
(i) one or more specified equity indices, shares, depository receipts
representing shares and/or exchange traded funds; (ii) foreign exchange rates;
or (iii) funds (each an "Underlying Asset™).

The Underlying Assets are:

Underlying Assets Weight Initial Price

ABBVIE INC 10.00% The arithmetic
average of the
Valuation Prices on
each of the

Averaging-in Dates

ASTRAZENECA 10.00% The arithmetic
PLC average of the
Valuation Prices on
each of the
Averaging-in Dates

GLAXOSMITHKL
INE PLC

10.00% The arithmetic
average of the
Valuation Prices on
each of the

Averaging-in Dates

JOHNSON &
JOHNSON

10.00% The arithmetic
average of the
Valuation Prices on
each of the

Averaging-in Dates

MERCK & CO. 10.00% The arithmetic
INC. average of the
Valuation Prices on
each of the
Averaging-in Dates
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NOVARTIS AG-
REG

10.00% The arithmetic
average of the
Valuation Prices on
each of the

Averaging-in Dates

NOVO NORDISK
A/S-B

10.00% The arithmetic
average of the
Valuation Prices on
each of the

Averaging-in Dates

PFIZER INC 10.00% The arithmetic
average of the
Valuation Prices on
each of the

Averaging-in Dates

ROCHE
HOLDING AG-
GENUSSCHEIN

The arithmetic
average of the
Valuation Prices on
each of the
Averaging-in Dates

10.00%

SANOFI 10.00% The arithmetic
average of the
Valuation Prices on
each of the

Averaging-in Dates

Calculations in respect of amounts payable under the Securities are made by
reference to a "Calculation Amount", being SEK 10,000.

Indicative amounts: If the Securities are being offered by way of a Public
Offer and any specified product values are not fixed or determined at the
commencement of the Public Offer (including any amount, level, percentage,
price, rate or other value in relation to the terms of the Securities which has
not been fixed or determined by the commencement of the Public Offer), these
specified product values will specify an indicative amount, indicative
minimum amount, an indicative maximum amount or indicative amount or any
combination thereof. In such case, the relevant specified product value(s) shall
be the value determined based on market conditions by the Issuer on or around
the end of the Public Offer. Notice of the relevant specified product value will
be published prior to the Issue Date.

Determination Agent: Barclays Bank PLC will be appointed to make
calculations and determinations with respect to the Securities.

A —Coupon
Coupon Coupon Payment | Averaging-out Averaging-in
Valuation Date: Date: Dates: Dates:
17 July 2025 31 July 2025 17 July 2024 17 July 2020
19 Augusti 2024 17 August 2020
17 September 2024 17 September 2020
17 October 2024 19 October 2020
18 November 2024
17 December 2024
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17 January 2025

18 February 2025

17 March 2025

22 April 2025

19 May 2025

17 June 2025

17 July 2025

The coupon amount payable on each Security on the Coupon Payment Date is
calculated as follows:

(i) if the Modified Performance on the Coupon Valuation Date is greater
than or equal to the Call Strike (being 100%), the coupon amount is
calculated by multiplying the Participation (being 100%, indicatively
provided that the Participation shall be no less than 80%) by the
amount that the Modified Performance exceeds the Call Strike,
further multiplied by the Calculation Amount, and adding to the result
an amount equal to the product of the Global Floor (being 0%)
multiplied by the Calculation Amount; or

(i) otherwise, the coupon amount payable on the Coupon Payment Date
is calculated by multiplying the Global Floor (being 0%) by the
Calculation Amount.

Where:

Initial Price” means the arithmetic average of the closing price of such
Underlying Asset in respect of each of the Averaging-in Dates specified in the
table above.

"Coupon Valuation Price" means the arithmetic average of the Valuation
Prices in respect of each of the Averaging-out Dates corresponding to the
Coupon Valuation Date.

"Modified Performance" means, in respect of a Coupon Valuation Date, the
sum of the Weighted Modified Asset Performance for each Underlying Asset
as calculated in respect of such Coupon Valuation Date.

"Weighted Modified Asset Performance” means, in respect of an
Underlying Asset and a Coupon Valuation Date, the Weight of such
Underlying Asset multiplied by Coupon Valuation Price in respect of such
Coupon Valuation Date and divided by the Initial Price of such Underlying
Asset.

B — Automatic Settlement (Autocall)

Not Applicable.
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C — Issuer Optional Early Settlement

Not Applicable

D — Final Settlement

If the Securities have not otherwise redeemed, each Security will be redeemed
on 31 July 2025 (the "Scheduled Settlement Date") by payment of the Final
Cash Settlement Amount.

The Final Cash Settlement Amount is calculated by multiplying the Protection
Level (being 90%) by the Calculation Amount.

C.16 | Expiration or The Securities are scheduled to expire on the Scheduled Settlement Date. This
maturity date day may be postponed following the postponement of a valuation date due to
of the a disruption event. The Scheduled Settlement Date of the Securities may also
Securities be postponed if a hypothetical investor in the underlying fund(s) would not

have received payment in full in respect of its shares in the underlying funds
as of the Scheduled Settlement Date of the Securities.
The Scheduled Settlement Date of the Securities is 31 July 2025.

C.17 | Settlement Securities may be cleared and settled through Euroclear Bank S.A./N.V.,
procedure of Clearstream Banking société anonyme, CREST, Euroclear France S.A., VP
the derivative Securities, A/S, Euroclear Finland Oy, Norwegian Central Securities
securities Depositary, Euroclear Sweden AB or SIX SIS Ltd.

The Securities will be cleared and settled through Euroclear Sweden AB.
C.18 | Description of | The performance of the Underlying Assets to which the Securities are linked
how the return | may affect: (i) the coupon paid on the Securities (if any); and (ii) if the
on derivative Securities have not cancelled early (or have not cancelled due to Automatic
securities takes | Settlement (Autocall)), the amount paid on the Scheduled Settlement Date.
place
The coupon and any amount payable if the Securities cancel before the
Scheduled Settlement Date will be paid in cash.
On the Scheduled Settlement Date, if the Securities have not cancelled early,
the redemption amount will be paid in cash.
C.19 | Final reference | The final reference level of any equity index, share, depository receipt, fund
price of the or foreign exchange rate to which Securities are linked, will be determined by
Underlying the Determination Agent by reference to a publicly available source on a
Asset specified date or dates and, if applicable, at a specified time.
The final valuation price of each Underlying Asset is the arithmetic average of
the closing price or level of such Underlying Asset in respect of each
Averaging-out Date, as set out in the table above.
C.20 | Type of Securities may be linked to one or more:

Underlying

Asset . common shares;
. depositary receipts representing common shares;
. exchange traded funds ("ETFs") (being a fund, pooled investment

vehicle, collective investment scheme, partnership, trust or other
similar legal arrangement and holding assets, such as shares, bonds,
indices, and/or other securities such as financial derivative
instruments);
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. equity indices;

° foreign exchange rates; or
. funds.

C.21 | Market where | Application is expected to be made by the Issuer (or on its behalf) to list the
Securities are Securities on the Nordic Derivatives Exchange (NDX) and admit the
traded Securities to trading on the regulated market of the Nordic Derivatives

Exchange (NDX)with effect from 17 July 2020.
Section D - Risks
D.2 Key

information on
the key risks
that are
specific to the
Issuer

Credit risk and Market risk

Credit risk is the risk of loss to the Bank Group from the failure of clients,
customers or counterparties, to fully honour their obligations to members of
the Bank Group, including the whole and timely payment of principal, interest,
collateral and other receivables.

The Bank Group is subject to risks arising from changes in credit quality and
recovery rates of loans and advances due from borrowers and counterparties
in any specific portfolio. The following are areas of uncertainties to the Bank
Group's portfolio which could have a material impact on performance: (i) UK
retailers, hospitality and leisure, (ii) consumer affordability, (iii) UK real estate
market, (iv) leverage finance underwriting and (v) Italian mortgage portfolio.

The Bank Group also has large individual exposures to single name
counterparties, both in its lending activities and in its financial services and
trading activities.

Market risk is the risk of loss arising from potential adverse change in the value
of the Bank Group's assets and liabilities from fluctuation in market variables.
These variables include, but are not limited to, interest rates, foreign exchange,
equity prices, commodity prices, credit spreads, implied volatilities and asset
correlations in relation to the Bank Group's portfolios, trading business,
execution of client trades.

Treasury and capital risk

There are three primary types of treasury and capital risk faced by the Bank
Group:

(1) Liquidity risk — which is the risk that the Bank Group is unable to meet
its contractual or contingent obligations or that it does not have the
appropriate amount, tenor and composition of stable funding and
liquidity to support its assets, which may also be impacted by credit
rating changes;

(2) Capital risk — which is the risk that the Bank Group has an insufficient
level or composition of capital to support its normal business activities
and pension plans and to meet its regulatory capital requirements under
normal operating environments or stressed conditions (both actual and
as defined for internal planning or regulatory stress testing purposes);
and
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(3) Interest rate risk in the banking book — which is the risk that the Bank
Group is exposed to capital or income volatility because of a mismatch
between the interest rate exposures of its (non-traded) assets and
liabilities.

Operational risk and Model risk

Operational risk is the risk of loss to the Bank Group from inadequate or failed
processes or systems, human factors or due to external events where the root
cause is not due to credit or market risks. Examples include: (i) operational
resilience, (ii) cyber threats, (iii) new and emergent technology, (iv) external
fraud, (v) data management and information protection, (vi) algorithmic
trading, (vii) processing error, (viii) supplier exposure, (ix) critical accounting
estimates and judgements, (x) tax risk and (xi) ability to hire and retain
appropriately qualified employees.

Model risk is the risk of potential adverse consequences from financial
assessments or decisions based on incorrect or misused model outputs and
reports. Models are, by their nature, imperfect and incomplete representations
of reality because they rely on assumptions and inputs, and so they may be
subject to errors affecting the accuracy of their outputs. Model errors or misuse
may result in (among other things) the Bank Group making inappropriate
business decisions and/or inaccuracies or errors being identified in the Bank
Group's risk management and regulatory reporting processes.

Conduct risk and Reputation risk

Conduct risk is the risk of detriment to customers, clients, market integrity,
effective competition or the Bank Group from the inappropriate supply of
financial services, including instances of wilful or negligent misconduct. This
risk could manifest itself in a variety of ways: (i) employee misconduct, (ii)
product governance and life cycle, (iii) financial crime, (iv) data protection
and privacy and (v) regulatory focus on culture and accountability.

Reputation risk is the risk that an action, transaction, investment, event,
decision or business relationship will reduce trust in the Bank Group's integrity
and competence.

Reputation risk has the potential to arise from operational issues or conduct
matters which cause detriment to customers, clients, market integrity, effective
competition or the Bank Group.

Material existing and emerging risks potentially impacting more than one
principal risks

In addition to the risks set out above, there are also material existing and
emerging risks that potentially impact more than one of these principal risks.
These risks are: (i) potentially unfavourable global and local economic and
market conditions, as well as geopolitical developments (such as the
Coronavirus (COVID-19) outbreak); (ii) the process of UK withdrawal from
the EU; (iii) the impact of interest rate changes on the Bank Group’s
profitability; (iv) the competitive environments of the banking and financial
services industry; (v) the regulatory change agenda and impact on business
model; (vi) the impact of climate change on the Bank Group’s business; and
(vii) the impact of benchmark interest rate reforms on the Bank Group.
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Legal risk and legal, competition and regulatory matters

The Bank Group conducts activities in a highly regulated market which
exposes it to legal risk arising from (i) the multitude of laws and regulations
that apply to the businesses it operates, which are highly dynamic, may vary
between jurisdictions, and are often unclear in their application to particular
circumstances especially in new and emerging areas; and (ii) the diversified
and evolving nature of the Bank Group's businesses and business practices. In
each case, this exposes the Bank Group to the risk of loss or the imposition of
penalties, damages or fines from the failure of members of the Bank Group to
meet their respective legal obligations, including legal or contractual
requirements. Legal risk may arise in relation to a number of the risk factors,
including (without limitation) as a result of (i) the UK’s withdrawal from the
EU, (ii) benchmark reform, (iii) the regulatory change agenda, and (iv) rapidly
evolving rules and regulations in relation to data protection, privacy and cyber
security.

The Issuer and the Bank Group are subject to substantial resolution
powers

Under the Banking Act, substantial powers are granted to the Bank of England
(or, in certain circumstances, HM Treasury), in consultation with the United
Kingdom Prudential Regulation Authority, the UK Financial Conduct
Authority and HM Treasury, as appropriate as part of a special resolution
regime. These powers enable the Bank of England (or any successor or
replacement thereto and/or such other authority in the United Kingdom with
the ability to exercise the UK Bail-in Power) (the "Resolution Authority") to
implement various resolution measures and stabilisation options (including,
but not limited to, the bail-in tool) with respect to a UK bank or investment
firm and certain of its affiliates (currently including the Issuer) (each a
"relevant entity") in circumstances in which the Resolution Authority is
satisfied that the relevant resolution conditions are met.

"UK Bail-in Power™ means any write-down, conversion, transfer,
modification and/or suspension power existing from time to time under any
laws, regulations, rules or requirements relating to the resolution of banks,
banking group companies, credit institutions and/or investment firms
incorporated in the United Kingdom in effect and applicable in the United
Kingdom to the Issuer or other members of the Bank Group (as the same has
been or may be amended from time to time) pursuant to which obligations of
a bank, banking group company, credit institution or investment firm or any
of its affiliates can be reduced, cancelled, amended, transferred and/or
converted into shares or other securities

D.6

Risk warning
that investors
may lose value
of entire
investment or
part of it

You may lose some or all of your investment in the Securities:

Even if the relevant Securities are stated to be repayable at an amount that is
equal to or greater than their initial purchase price, you will lose up to the entire
value of your investment if the Issuer fails or is otherwise unable to meet its
payment obligations.

You may also lose some or all of your entire investment, or part of it, if:

) the Underlying Assets perform in such a manner that the settlement
amount payable or deliverable to you (whether at maturity or
following any early cancellation and including after deduction of any
applicable taxes and expenses) is less than the initial purchase price;

° you sell your Securities prior to maturity in the secondary market (if
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any) at an amount that is less than the initial purchase price;

° the Securities are cancelled early following the occurrence of an
extraordinary event in relation to the Underlying Asset(s), the Issuer,
the Issuer's hedging arrangement, the relevant currencies or taxation
(such as following an additional disruption event) and the amount you
receive on such cancellation is less than the initial purchase price;
and/or

° the terms and conditions of the Securities are adjusted (in accordance
with the terms and conditions of the Securities) with the result that
the cancellation amount payable to you and/or the value of the
Securities is reduced.

Risk of withdrawal of the public offering: In case of a public offer, the Issuer
may provide in the Final Terms that it is a condition of the offer that the Issuer
may withdraw the offer for reasons beyond its control, such as extraordinary
events that in the determination of the Issuer may be prejudicial to the offer.
In such circumstances, the offer will be deemed to be null and void. In such
case, where you have already paid or delivered subscription monies for the
relevant Securities, you will be entitled to reimbursement of such amounts, but
will not receive any remuneration that may have accrued in the period between
their payment or delivery of subscription monies and the reimbursement of the
Securities.

Reinvestment risk/loss of yield: Following an early cancellation of the
Securities for any reason, holders may be unable to reinvest the cancellation
proceeds at a rate of return as high as the return on the Securities being
cancelled.

Issuer optional early cancellation: The ability of the Issuer to early cancel
the Securities will mean an investor is no longer able to participate in the
performance of any Underlying Assets. This feature may limit the market
value of the Securities.

Settlement expenses: Payments, deliveries and settlement under the
Securities may be subject to deduction of taxes and settlement expenses, if
applicable.

Conditions to settlement: Settlement is subject to satisfaction of all
conditions to settlement by the investor.

Volatile market prices: The market value of the Securities is unpredictable
and may be highly volatile, as it can be affected by many unpredictable factors,
including: market interest and yield rates; fluctuations in foreign exchange
rates; exchange controls; the time remaining until the Securities mature;
economic, financial, regulatory, political, terrorist, military or other events in
one or more jurisdictions; changes in laws or regulations; and the Issuer's
creditworthiness or perceived creditworthiness.

Return linked to performance of Underlying Assets: The return payable on
the Securities is linked to the change in value of the Underlying Assets over
the life of the Securities. Any information about the past performance of any
Underlying Asset should not be taken as an indication of how prices will
change in the future. You will not have any rights of ownership, including,
without limitation, any voting rights or rights to receive dividends, in respect
of any Underlying Asset.

Shares: The performance of shares is dependent upon numerous economic
factors, such as interest and price levels in capital markets, currency
developments, political factors as well as company-specific factors such as
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earnings, market position, risk situation, shareholder structure and distribution
policy. Any relevant share issuer may take actions without regard to the
interests of any holders of the Securities, which could have a negative effect
on the value of the Securities.

Substitution: Where any share is affected by certain disruption events, the
Issuer may substitute such asset with a substitute share similar to the original
asset. The subsequent performance or perceived value of this substitute asset
may cause the value of the Securities to drop and/or may result in holders
receiving less than expected on settlement.

Averaging: The amount payable or property deliverable on your Securities
will be calculated based on an initial price which is the arithmetic average of
the applicable levels, prices or other applicable values of the Underlying
Asset(s) on the specified averaging dates, rather than on one initial valuation
date or final valuation date. This means that if the applicable level, price or
value of the Underlying Asset(s) dramatically changes on one or more of the
averaging dates, the amount payable or property deliverable on your Securities
may be significantly less than it would have been if the amount payable or
property deliverable had been calculated by reference to a single value taken
on an initial valuation date or final valuation date.

Capped return: As the redemption amount is subject to a cap, the value of or
return on your Securities may be significantly less than if you had purchased
the Underlying Asset(s) directly.

Worst-of: You are exposed to the performance of every Underlying Asset.
Irrespective of how the other Underlying Assets perform, if any one or more
Underlying Assets fail to meet a relevant threshold or barrier for the payment
of interest or the calculation of any redemption amount, you might receive no
interest payments and/or could lose some or all of your initial investment.

Underlying foreign exchange rates: Securities will be exposed to the
performance of one or more underlying foreign exchange rates. Foreign
exchange rates are highly volatile and are determined by a wide range of
factors including supply and demand for currencies, inflation, interest rates;
economic forecasts, political issues, the convertibility of currencies and
speculation.

The capital invested in the Securities is at risk. Consequently, you may lose
the value of your entire investment, or part of it.

Section E - Offer

E.2b

Reasons for
offer and use of
proceeds when
different from
making profit
and/or hedging
certain risks

Not Applicable: the net proceeds will be applied by the Issuer for making profit
and/or hedging certain risks.

E.3

Description of
the terms and
conditions of
the offer

The terms and conditions of any offer of Securities to the public may be
determined by agreement between the Issuer and the Managers at the time of
each issue.

The Securities are offered subject to the following conditions:
Offer Price: The Issue Price

Conditions to which the offer is subject: The Issuer reserves the right to
withdraw the offer for Securities at any time prior to the end of the Offer
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Period.

Following withdrawal of the offer, if any application has been made by any
potential investor, each such potential investor shall not be entitled to
subscribe or otherwise acquire the Securities and any applications will be
automatically cancelled and any purchase money will be refunded to the
applicant by the Authorised Offeror in accordance with the Authorised
Offeror’s usual procedures.

Description of the application process: An offer of the Securities other than
pursuant to Article 3(2) of the Prospectus Directive may be made by the
Manager or the Authorised Offeror in the Sweden (the “Public Offer
Jurisdiction”) during the Offer Period.

Applications for the Securities can be made in the Public Offer Jurisdiction
through the Authorised Offeror during the Offer Period. The Securities will be
placed into the Public Offer Jurisdiction by the Authorised Offeror.
Distribution will be in accordance with the Authorised Offeror’s usual
procedures, notified to investors by the Authorised Offeror.

Details of the minimum and/or maximum amount of application: The
minimum and maximum amount of application from the Authorised Offeror
will be notified to investors by the Authorised Offeror.

Description of possibility to reduce subscriptions and manner for
refunding excess amount paid by applicants: Not Applicable

Details of the method and time limits for paying up and delivering the
Securities: Investors will be notified by the Authorised Offeror of their
allocations of Securities and the settlement arrangements in respect thereof.

Manner in and date on which results of the offer are to be made public:
Investors will be notified by the Authorised Offeror of their allocations of
Securities and the settlement arrangements in respect thereof.

Procedure for exercise of any right of pre-emption, negotiability of
subscription rights and treatment of subscription rights not exercised:
Not Applicable

Categories of holders to which the Securities are offered and whether
Tranche(s) have been reserved for certain countries: Offers may be made
through the Authorised Offeror in the Public Offer Jurisdiction to any person.
Offers (if any) in other EEA countries will only be made through the
Authorised Offeror pursuant to an exemption from the obligation under the
Prospectus Directive as implemented in such countries to publish a prospectus.

Process for notification to applicants of the amount allotted and indication
whether dealing may begin before notification is made: Applicants will be
notified directly by the Authorised Offeror of the success of their application.
No dealings in the Securities may take place prior to the Issue Date.

Name(s) and address(es), to the extent known to the Issuer, of the placers
in the various countries where the offer takes place: Strukturinvest
Fondkommission AB, Fondkommission (FK) AB, Stora Badhusgatan 18 - 20,
10tr, 411 21 Goteborg, Sweden.

E.4

Description of
any interest
material to the

The relevant Managers or authorised offeror(s) may be paid fees in relation to
any issue or offer of Securities. Potential conflicts of interest may exist
between the Issuer, Determination Agent, relevant Managers or authorised

issue/offer, offeror(s) or their affiliates (who may have interests in transactions in
including derivatives related to the Underlying Asset(s) which may, but are not intended
conflicting to, adversely affect the market price, liquidity or value of the Securities) and
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interests holders.
Initial Authorised Offeror will be paid aggregate commissions equal to no
more than 6.00% of the aggregate nominal amount of the Securities. Any
Initial Authorised Offeror and its affiliates may be engaged, and may in the
future engage, in hedging transactions with respect to the Underlying Assets.

E.7 Estimated Not Applicable: no expenses will be charged to the holder by the issuer or the

expenses offerors.

charged to

investor by

issuer/offeror
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SAMMANFATTNING

Sammanfattningar uppréttas utifran informationspunkter kallade *Punkter’. Dessa punkter numreras i

Awvsnitt Atill E (A.1 - E.7).

Denna sammanfattning ("Sammanfattningen™) innehdller alla de punkter som ska inga i en
sammanfattning for denna typ av vardepapper och emittent. Eftersom vissa punkter inte behdver
behandlas har s kan det finnas luckor i nummerféljden av punkterna.

Aven om en viss punkt ska ingd i Sammanfattningen mot bakgrund av den aktuella typen av virdepapper
och emittent, kan det forhalla sig sa att ingen information finns att aterge under den punkten. I dessa fall
anges endast en kort beskrivning av punkten i Sammanfattningen efter orden ’¢j tillamplig’.

Avsnitt A — Introduktion och varningar

Al Introduktion
och varningar

Denna sammanfattning ska l&dsas som en introduktion till
Grundprospektet. Varje beslut att investera i Vardepapperen ska ske med
beaktande av Grundprospektet i dess helhet, inklusive information som
inforlivas genom hédnvisning, och tillsammans med de Slutliga Villkoren.

Om krav med béaring pa informationen i Grundprospektet framstalls i
domstol kan kéranden, enligt nationell ratt i den relevanta Medlemsstaten
inom det Europeiska Ekonomiska Samarbetsomradet dar kravet
framstalls, vara skyldig att std for kostnaden for att Oversitta
Grundprospektet innan den juridiska processen inleds.

Inget civilréttsligt ansvar kan uppkomma for de personer som har lagt
fram denna Sammanfattning, inklusive varje Oversattning héray,
satillvida inte Sammanfattningen &r missvisande, felaktig eller oférenlig
nér den lases tillsammans med dvriga delar av Grundprospektet eller om
den inte, tillsammans med andra delar av Grundprospekt, ger
nyckelinformation for att hjalpa investerare nér de dvervdger att investera
i Véardepapperen.

A.2 | Samtycke fran
Emittenten att
anvanda
prospektet vid
aterforsaljning
eller slutlig
placering av
Vardepapper

Emittenten kan lamna sitt samtycke for anvédndande av Grundprospektet
och Slutliga Villkor for aterforsaljning och slutlig placering av
Vérdepapper gjorda av finansiella mellanhander, under forutséattning att
sadan aterforsaljning eller slutlig placering av Vardepapper gjorda av
sadana finansiella mellanhinder gors under den erbjudandeperiod som
anges i de Slutliga Villkoren. Sadant samtycke kan vara underkastat
villkor som &r relevanta for anvandande av Grundprospektet.

Specifikt samtycke: Emittenten lamnar sitt samtycke fér anvandande av
Grundprospektet och dessa Slutliga Villkor avseende aterforsaljning eller
av slutliga placering av Vardepapper (ett "Publikt Erbjudande™)
forutsatt att samtliga foljande villkor ar uppfyllda:

@ det Publika Erbjudandet Iamnas endast i Sverige och det Publika
Erbjudandet lamnas endast under perioden fran och med den 25
maj 2020 till, men exklusive, den 4 juli 2020

(b) det Publika Erbjudandet Idmnas endast av Strukturinvest
Fondkommission AB varje finansiell mellanhand vars namn
offentliggdrs pé Emittentens webbplats
(https://home.barclays/investor-relations/fixed-income-
investors/prospectus-and-documents/structured-securities-
final-terms) och den som identifieras som en auktoriserad
erbjudare for dessa Vardepapper (var for sig en "Auktoriserad
Erbjudare™).
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Information om villkoren for ett erbjudande som lamnas av nagon
Auktoriserad Erbjudare ska erhallas vid tidpunkten for sadant
erbjudande av den Auktoriserade Erbjudaren.

Avsnitt B — Emittent

B.1 Emittentens Vdrdepapperen emitteras av Barclays Bank PLC ("Emittenten™).
juridiska och
kommersiella
namn

B.2 Séte och Emittenten &r ett publikt aktiebolag som &r registrerat i England och
juridisk form Wales.
for Emittenten,
lagstiftning Lagarna och reglerna under vilka Emittenten huvudsakligen agerar &r
under vilket lagar under England och Wales som inkluderar Companies Act.
Emittenten
bedriver
verksamhet och
dess land for
bildande

B.4b | Kéanda trender | Ej tillampligt.
som paverkar
Emittenten och
verksamhets-
omraden inom
vilka
Emittenten
bedriver
verksamhet

B.5 Beskrivning av | Emittenten (tillsammans med dess dotterforetag, ”Bankkoncernen” eller
koncernen och | ”Barclays”) ar en stor global aktor inom den finansiella tjanstesektorn.
Emittentens
position inom Emittenten &r ett helt direktagt dotterforetag till Barclays PLC, som ar
koncernen holdingmoderbolaget i Bankkoncernen.

B.9 Vinstprognos Ej tillampligt; Emittenten har valt att inte inkludera vinstprognos eller
eller vinst- vinstuppskattning.
uppskattning

B.10 | Reservationeri | Ej tillampligt; revisionsberéttelsen avseende historisk finansiell
revisions- information innehaller inga sadana reservationer.
berattelsen
avseende
historisk
finansiell
information

B.12 | Utvald Baserat pa Bankkoncernens reviderade finansiella information for aret
finansiell som slutade den 31 december 2019, hade Bankkoncernen totala tillgangar
nyckelinformati | om £876 672 miljone (2018: £877 700 miljoner), total nettoutlaning och
on, inga forskott till amorteringskostnad om £141 636 miljoner (2018: £136 959
betydande miljoner), totala insdttningar om £213 881 miljoner (2018: £199 377
negativa miljoner) och totalt eget kapital om £50 615 miljoner (2018: £47 711
forindringar miljoner) (inklusive minoritetsintressen om £0 (2018: £2 miljoner).
och inga Vinsten fore skatt for aret som slutade den 31 december 2019 var £3 112
betydande miljoner (2018 var £1 286 miljoner) efter reserveringar for kreditforluster
forindringar och andra reserveringar om £1 202 miljoner (2018: £643 miljoner). Den

finansiella informationen i detta stycke har hamtats fran den reviderade
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konsoliderade finansiella arsrapporten for Emittenten for aret som slutade
den 31 december 2019.

Ej tillampligt: Det har inte intraffat ndgon betydande forandring avseende
Bankkoncernens finansiella position eller handelsposition efter den 31
december 2019.

Det har inte intréffat nagra betydande negativa forandringar avseende
Emittentens utsikter efter den 31 december 2019.

B.13

Nyligen
intraffade
handelser for
Emittenten som
ar betydande
relevanta for
att bedéma
Emittentens
solvens

Ej tillampligt: det foreligger inte nagra nyligen intraffade handelser
hanférliga till Emittenten som till en vasentlig grad &r relevanta for att
beddéma Emittentens solvens.

B.14

Emittentens
beroende av
andra enheter

Hela det emitterade ordinarie aktiekapitalet av Emittenten &gs av Barclays
PLC, vilket &r det slutliga holdingbolaget av Bankkoncernen.

Emittentens finansiella position &r beroende av den finansiella positionen

inom
koncernen for dess dotterforetag.

B.15 | Beskrivning av | Emittenten frdmsta verksamhet &r att erbjuda produkter och tjanster
Emittentens avsedda for storre foretags-, och inom grossist- och internationell
huvudsakliga bankverksamhet. Barclays PLC och dess dotterbolags (gemensamt
verksamheter ”Koncernen”)  verksamhet  inbegriper  konsmentbank-  och

betaltjanstverksamhet globalt, saval som hdogklassig fullservice global
konsument- och investmentbank.

B.16 | Beskrivning av | Hela det emitterade ordinarie aktiekapitalet i Emittenten &gs indirekt av

om Emittenten
direkt eller
indirekt ags
eller
kontrolleras
och av vem och
formen for
sadan kontroll

Barclays PLC, som &ar holdingmoderbolag for Emittenten och dess
dotterforetag.

B.17 :](eréggg/ arg(;%-] De Kortfristiga icke-sékerstallda forpliktelserna fér Emittenten har
- Y9 tilldelats A-1 av S&P Global Ratings Europe Limited, P-1 av Moody's
tilldelats - h itch Rati - h de Ianafristi
Emittenten !nvests)rs Serwce Ltd. oc Flav F“ItC thmgs Limited oc de lang ristiga
eller dess icke-sakerstéllda och icke-efterstallda forpliktelserna for Emittenten har
skuldvirde- tilldelats A av S&P Global Ratings Europe Limited, A1 av Moody's
ADDEr Investors Service Ltd. och A+ by Fitch Ratings Limited. En specifik
papp emission av  Vérdepapper kan tilldelas eller inte tilldelas
kreditvardighetsbetyg.
Kreditvardighetsbetyg: Denna emission av Vardepapper kommer inte
att tilldelas kreditvardighetsbety.
Avsnitt C — Vardepapper
C1 Typ och klass Vardepapper som beskrivs i denna Sammanfattning ("Vardepapperen™)

av
Vardepapper
som erbjuds

kan vara skuldvardepapper eller, nar aterbetalningsvillkoren &r relaterade
till en underliggande tillgang, derivatvardepapper, i formen av certifikat.
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och/eller upptas

Identifiering: Serienummer: NX000251169; Tranchenummer: 1.

till handel
Identifieringskoder: ISIN: GBOOB8SVVH49, SEDOL: B8SVVHA4.
C.2 | Valuta Med forbehall for regelefterlevnad av samtliga tillampliga lagar, regler
och direktiv, kan Vardepapperen emitteras i vilken valuta som helst.
Denna emission av Vardepapper kommer vara denominerade i Svenska
kronor ("SEK")

C5 Beskrivning av | Véardepapperen erbjuds och sdljs utanfor USA till icke-amerikanska
restriktioner personer i forlitande pa amerikansk rétt (Regulation S) och maste ske i
avseende fri dverensstammelse med 6verlatelseforingsrestriktioner avseende USA.
overlatbarhet
av Inga erbjudanden, forséljningar, vidareforsaljningar eller leveranser av
Vardepapperen | négra Vérdepapper far goras i eller frén ndgon jurisdiktion och/eller till

ngon individ eller foretag forutom under omstandigheter som resulterar |
efterlevnad av varje tillamgplig lag och férordning och inte kommer att
medféra nagon forpliktelse for Emittenten ("Managers").
Med forbehall for det ovanstaende s kommer Vardepapperen vara fritt
Gverlatbara.

C.8 Beskrivning av RATTIGHETER

rattigheter
forknippade
med
Véardepapperen
inkluderat
rangordning
och
begrénsningar
av
rattigheterna

Véardepapperen kommer att emitteras den 17 juli 2020
("Emissionsdagen™) till SEK 10,000 ("Emissionskursen™) och kommer
ge varje innehavare av Vardepapper ratten att erhalla en potentiell
avkastning pa Vaérdepapperen, tillsammans med vissa anslutande
rattigheter sdsom rétten att erhalla underrattelse vid vissa faststallanden
och handelser och rétten att rosta vid vissa (men inte samtliga) andringar
till villkoren fér Vardepapperen.

Kupong: Huruvida kupong ska erlaggas eller inte som ska erldggas under
Vardepapperen, &r beroende av utvecklingen for ABBVIE INC,
ASTRAZENECA PLC, GLAXOSMITHKLINE PLC, JOHNSON &
JOHNSON, MERCK & CO. INC., NOVARTIS AG-REG, NOVO
NORDISK A/S-B, PFIZER INC, ROCHE HOLDING AG-
GENUSSCHEIN och SANOFI. | vissa fall kan kupongbeloppet vara noll.

Avveckling vid utévande: Om Vérdepapperen inte har sagts upp i fortid
kommer de att sdgas upp pa den Planerade Avvecklingsdagen genom
automatiskt utdvande och kontantbeloppet som ska betalas till investerare
kommer att vara ett fast belopp (motsvarande 90% av
Berdkningsbeloppet).

Skatt: Samtliga betalningar avseende Vérdepapperen ska goras utan
avdrag for killskatt eller avdrag for eller pga. ndgra skatter i
Storbritannien om inte sadant avdrag for kéllskatt eller avdrag foljer av
lag. Om sédant avdrag for kallskatt eller avdrag foljer av lag kommer
Emittenten, med vissa begridnsade undantag, att aldggas att betala
ytterligare belopp for att ticka de belopp som ska innehallas eller dras av.

Uppsdgningsgrundande Handelser: Om Emittenten misslyckas att
erlagga betalning under Vardepapperen eller bryter mot ndgra andra
villkor for Vérdepapperen pé ett satt som ar vasentligen negativt for
innehavarnas intressen (och sadant misslyckande inte upphér inom 30
dagar, eller, avseende kuponger, 14 dagar), eller om Emittenten &r
foremal for ett beslut om avveckling, da (vid fall, avseende kuponger,
Emittenten &r forhindrad att utfora betalningar pa grund av tvingande
lagregler) sd kommer Vardepapperen att omedelbart forfalla till
betalning, efter att meddelande lamnats av investerare (eller, avseende
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Vérdepapper under Fransk Ratt, dar innehavarna &r grupperade i en
”Masse”, representanten for innehavarna).

Vardepapperen kommer att regleras av engelsk ratt och rattigheterna
darunder kommer konstrueras i enlighet darmed.

STATUS

Vardepapperen &r direkta, icke-efterstdllda och icke-sékerstallda
ataganden for Emittenten och kommer att rangordnas lika sinsemellan.

BEGRANSNINGAR AV RATTIGHETER
Vissa begransningar:

e Oavsett att Vérdepapperen relateras till utvecklingen av de
underliggande tillgdngarna, har inte innehavarna négra
rattigheter avseende de underliggande tillgangarna.

e Villkoren for Vardepapperen tilliter Emittenten och
Bestamningsagenten (som fallet mé vara), vid intraffandet av
vissa héndelser och under vissa omstandigheter, utan
innehavarnas  samtycken, att justera villkoren  for
Vardepapperen, att saga upp Vardepapperen fore dessas utgang,
att omvandla Vérdepapperen till likvida medel (dé&r tillampligt)
att uppskjuta vardering av den underliggande tillgangen eller
planerade utbetalningar under VVardepapperen, att andra valutan
i vilken Vérdepapperen &r denominerade for att ersitta de
underliggande tillgangarna, att substituera Emittenten med
nagon annan tillaten enhet pa vissa villkor, och att vidta vissa
andra &tgarder med avseende pa Vardepapperen och de
underliggande tillgdngarna (om nagra).

e Vardepapperen innehéller regler fér sammankallande av moten
for innehavare att Gvervaga angelagenheter som péaverkar deras
intressen generellt och dessa regler tilliter vissa definierade
majoriteter att binda samtliga innehavare, inklusive innehavare
som inte narvarade eller rostade pa motet och innehavare som
rostade annorlunda an majoriteten.

C1l1

Notering och
upptagande till
handel

Vardepapperen kan upptas till handel pa en reglerad marknad i Belgien,
Danmark, Finland, Frankrike, Irland, Italien, Luxemburg, Malta,
Nederlanderna, Norge, Portugal, Spanien, Sverige eller Storbritannien.
Vardepapper kan upptas till handel pa en marknad i Schweiz eller Italien
som inte &r en reglerad marknad under Prospektdirektivet.

Ansokan forvantas goras av Emittenten (eller for dennes rékning) om
upptagande till handel av Vardepapperen pé den reglerade marknaden hos
Nordic Derivatives Exchange (NDX)fran och med 17 juli februari 2020.

C.15

Beskrivning av
hur vardet pa
investeringen
ar beroende av
vérdet pa
underliggande
instrument

Avkastningen pa och virdet pd Vardepapperen ar beroende av
utvecklingen for (i) en eller flera angivna aktieindex, aktier, depabevis
som representerar aktier och/eller bérshandlade fonder; (ii) utlandska
valutakurser; eller (iii) fonder (var for sig, en "Underliggande Tillgang")

De Underliggande Tillgangarna ar:

Underliggande | Vikt Initial Kurs
Tillgang
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ABBVIE INC

10%

det aritmetiska
genomsnittet av
stangningskursen for
den Underliggande
Tillgdngen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

ASTRAZENECA
PLC

10%

det aritmetiska
genomsnittet av
stangningskursen for
den Underliggande
Tillgangen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

GLAXOSMITHKLI
NE PLC

10%

det aritmetiska
genomsnittet av
stdngningskursen for
den Underliggande
Tillgdngen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

JOHNSON &
JOHNSON

10%

det aritmetiska
genomsnittet av
stdngningskursen for
den Underliggande
Tillgangen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

MERCK & CO.
INC.

10%

det aritmetiska
genomsnittet av
stdngningskursen for
den Underliggande
Tillgdngen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

NOVARTIS AG-
REG

10%

det aritmetiska
genomsnittet av
stdngningskursen for
den Underliggande
Tillgangen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

NOVO NORDISK
AIS-B

10%

det aritmetiska
genomsnittet av
stangningskursen for
den Underliggande
Tillgangen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

PFIZER INC

10%

det aritmetiska
genomsnittet av
stdngningskursen for
den Underliggande
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Tillgangen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

det aritmetiska
genomsnittet av
stangningskursen for
den Underliggande
Tillgdngen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

det aritmetiska
genomsnittet av
stdngningskursen for
den Underliggande
Tillgangen avseende
varje dag av de
Genomsnittliga
(Start) dagarna

ROCHE HOLDING
AG-
GENUSSCHEIN

10%

SANOFI 10%

Berékningar av belopp som forfaller till betalning under Vardepapperen
gors utifran “Berdkningsbeloppet”, som dr SEK 10,000.

Indikativa belopp: Om Vérdepapperen erbjuds genom ett Publikt
Erbjudande och nagot specifikt produktvarde inte har faststallts eller
bestamts vid paborjandet av det Publika Erbjudandet (inklusive nagot
belopp, niva, procent, pris, kurs eller annat varde i relation till villkoren
for Vardepapperen vilka inte har faststallts eller bestamts vid paborjandet
av det Publika Erbjudandet), dessa specificerade produktvarden kommer
specificera ett indikativt belopp, ett indikativt minimibelopp, ett
indikativt maximibelopp, ett indikativt belopp eller en kombination
darav. | sddana fall, ska det relevanta specificerade produktvérdet vara
vardet som bestdms av Emittenten pa basis av marknadsforhallanden pa
eller omkring slutet av det Publika Erbjudandet. Meddelande om det
relevanta specificerade produktvérdet kommer att publiceras innan
Emissionsdagen.

Faststéllelseagent: Barclays Bank PLC kommer att anlitas for att
berékna och fatta beslut avseende Vardepapperen.

A —Kupong

Kupongbetalni

Genomsnittdag

Genomsnittliga

Kupongvarderi | ngsdag ar (Slut) (Start) dagarna
ngsdag
17 juli 2025 31 juli 2025 17 juli 2024 17 juli 2020

19 augusti 2024

17 augusti 2020

17 september 2024

17 september 2020

17 oktober 2024

19 oktober 2020

18 november 2024

17 december 2024

17 januari 2025
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18 februari 2025

17 mars 2025

22 april 2025

19 maj 2025

17 juni 2025

17 juli 2025

Kupongbeloppet ~ somerlaggas pd  varje  Vardepapper pa
Kupongbetalningsdagen berdknas som foljer:

0] om den Modifierade Utvecklingen pa Kupongvirderingsdagen
ar storre an eller motsvarande Kdpstartkursen (som ar 100%)
beraknas kupongbeloppet ~ genom att multiplicera
Deltagandegraden (som &r indikativt 100%, fdrutsatt att
Deltagandegraden ej understiger 80%) med talet med vilket den
Modifierade Utvecklingen Overstiger Kopstartkursen, vidare
multiplicerat med Berékningsbeloppet, och genom att addera till
resultatet ett belopp motsvarande produkten av det Globala
Golvet (som &r 0%) multiplicerat med Berékningsbeloppet; eller

(i) Annars, berdknas kupongbeloppet som ska erlaggas pé
Kupongbetalningsdagen genom att multiplicera det Globala
Golvet (som &r 0%) med Berdkningsbeloppet.

Dar:

"Initial Kurs" betyder det aritmetiska genomsnittet av stdngningskursen
for sddan Underliggande Tillgdng avseende varje dag av de
Genomsnittliga (Start) dagarna angivna i tabellen ovan).

"Kupongvarderingskur" betyder, avseende en Kupongvérderingsdag
och en Underliggande Tillgdng, det aritmetiska genomsnittet av
stangningskursen for sddan Underliggande Tillgang avseende var och en
av de motsvarande Genomsnittsdagarna (Slut) som anges ovan i tabellen.

"Modifierad Utveckling" betyder, avseende en Kupongvarderingsdag
summan av den Viktade Modifierade Tillgangsutvecklingen for varje
Underliggande  Tillggng  som  berdknas  avseende  sadan
Kupongvérderingsdag.

"Viktad Modifierad Tillgdngsutveckling” betyder, avseende en
Underliggande Tillgdng och en Kupongvérderingsdag, Vikten for sadan
Underliggande Tillgang multiplicerad med Kupongvarderingskursen pa
sadan Kupongvarderingsdagen och dividerat med den Initiala Kursen for
sddan Underliggande Tillgang.

B — Automatisk Avveckling (Autocall)

ej tillampligt
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C — Emittentens Fortida Avvecklingsoption

ej tillampligt

D — Slutlig Avveckling

Om Vardepapperen inte annars har I6sts in, kommer varje Vardepapper
att I6sas in pa 31 juli 2025 (den "Planerade Avvecklingsdagen™) genom
betalning av det Slutliga Kontantavvecklingsbeloppet

Det Slutliga Kontantavvecklingsbeloppet berdknas genom att
multiplicera Skyddsnivéan (som ar 90%) med Berakningsbeloppet.

C.16 | Utlopande eller | Vardepapper ar planerade att l6pa ut pa den Planerade Avvecklingsdagen.
forfallodag fér | Denna dag kan bli framflyttad till foljd av uppskjutandet av en
Vardepapperen | varderingsdag pa grund av en storande handelse. Den Planerade

Avvecklingsdagen for Vardepapperen kan dven skjutas upp om en
hypotetisk investerare i de underliggande fonderna inte skulle ha fatt full
betalning for sina andelar i de underliggande fonderna per
Vérdepapperens Planerade Avvecklingsdag.

Den Planerade Avvecklingsdagen for VVardepapperen ar 31 juli 2025.

C.17 | Avvecklings- Véardepapperen kan clearas och avvecklas genom Euroclear Bank
process for S.A/N.V., Clearstream Banking société anonyme, CREST, Euroclear
derivat- France, S.A., VP Securities, A/S, Euroclear Finland Oy, Norwegian
vardepapper Central Securities Depositary, Euroclear Sweden AB eller SIX SIS Ltd.

Vérdepapperen kommer att clearas och avvecklas genom Euroclear
Sweden AB.
C.18 | Beskrivning av | Utvecklingen for de Underliggande Tillgdngarna som Vardepapperen &r

hur avkastning
pa derivat-
vardepapper
sker

relaterade till kan paverka (i) kupong som betalas under VVardepapperen
(om nagon) och (ii) om Vardepapperen inte har 16sts in i fortid (eller inte
har inlésts pa grund av Automatisk Avveckling (Autocall)), beloppet pa
den Planerade Avvecklingsdagen.

Kupong och nagra belopp som farfaller till betalning om Vérdepapperen
blir inlésta fore den Planerade Avvecklingsdagen kommer att betalas i
kontanter.

Pa den Planerade Avvecklingsdagen, om Vardepapperen inte har blivit
inlosta i fortid, kommer inldsenbeloppet betalas i kontanter.
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C.19 | Slutlig Den slutliga referensnivan for varje aktieindex, aktie, ravaruindex, ravara,
referenskurs depabevis, fond eller valutakurs till vilka Vardepapperen relaterar
for den kommer faststéllas av Faststéllelseagenten genom referens till en
Underliggande | offentlig tillganglig kalla pd en angiven dag eller dagar och, om
Tillgang tilldmpligt per en angiven tidpunkt.

Den slutliga varderingskursen for varje Underliggande Tillgédng ar det
aritmetiska genomsnittet av stangningskursen for sadan Underliggande
Tillgang avseende var och en av de ("Genomsnittsdagar (Slut)”).
C.20 | Typav Vardepapperen kan relatera till en eller flera:
Underliggande L .
Tillgéng e ordinarie aktier;

e  depdbevis som representerar ordinarie aktier;

e borshandlade fonder ("ETF:er™) (som &r en fond, gemensamma
investeringsforetag, kollektiva investeringar, partnership,
forvaltning eller andra liknande juridiska arrangemang och
innehav av tillgangar, s som aktier, obligationer, index, ravaror
och/eller  andra  védrdepapper sd& som  finansiella
derivatinstrument);

e aktieindex;

e utlédndska valutakurser, eller

e fonder.

C.21 | Marknader dar | Anstkan forvéntas goras av Emittenten (eller for dennes rékning) om
Vérdepapper inregistrering hos Nordic Derivatives Exchange (NDX)och upptagande
handlas till handel av Vérdepapperen pa den reglerade marknaden hos Nordic

Derivatives Exchange (NDX)fran och med den 17 juli 2020.
Avsnitt D — Risker
D.2 Nyckel- Kreditrisk och Marknadsrisk

information om
huvudsakliga
risker som ar
specifika for
Emittenten

Kreditrisk &r risken for forluster for Bankkoncernen genom klienters,
kunders eller motparters oférmaga att fullfolja sina dtaganden gentemot
medlemmarna i Bankkoncernen, inklusive hela och tidsenliga betalningar
av kapitalbelopp, rénta, sékerheter och andra fordringar.

Bankkoncernen &r utsatt for risker som uppstar pa grund av férandringar
i kreditkvaliteten och aterbetalningsgraden av lan och férskott som
betalas av lantagare och motparter i vilken portfolj som helst. Féljande
utgér omraden av osékerhet for Bankkoncernens portfélj, vilka kan ha en
vasentlig paverkan pa utvecklingen: (i) Storbritanniens detaljhandlare,
besdks- och restaurangnaringen, och fritidsverksamhet, (ii) éverkomliga
priser for konsumenter, (iii) Storbritanniens fastighetsmarknad, (iv)
laneloften inom finansiering med hdg belaningsgrad och (v) italiensk
inteckningsportfolj.

Bankkoncernen har dven enskilda stora exponeringar mot enskilda
motparter, bade i dess utlaningsverksamhet och dess finansiella tjanster
och handelsverksamhet.

Marknadsrisk &r risken for forluster som uppstar fran potentiella negativa
forandringar i vardet pa Bankkoncernens tillgangar och skulder fran
fluktuationer i marknadsvariabler. Dessa variabler innefattar, men &r inte
begransade till, rantesatser, utlandska borser, kapitalkurser, ravarupriser,
kredit-spredar, antydda volatiliteter och marknadskorrelation avseende
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Bankkoncernens portfoljer, handelsverksamhet och utférande av
Klientorder.

Treasury och kapitalrisk:

Dessa &r de tre primdra typerna av treasury och kapitalrisk for
Bankkoncernen:

1) Likviditetsrisk — vilket &r risken for att Bankkoncernen inte kan
mota sina kontraktuella eller implicita ataganden eller att den inte har
lampligt belopp, I6ptid och sammanséttning av stabil finansiering och
likviditet for att stodja sina tillgangar, vilket dven kan paverkas av
forandringar i kreditvardighetsbetyg;

) Kapitalrisk — vilket ar risken for att Bankkoncernen har en
otillracklig niva eller sammansattning av kapital for att stodja dess
normala verksamhet och pensionsplaner och for att moéta dess
regulatoriska kapitalkrav under normala verksamhetsforhallanden eller
stressade forhéllanden (bade faktiska och som definierade for intern
planering och regulatoriska stressprévnings-syften); och

3) Ranterisk i bankboken — vilket &r risken for att Bankkoncernen ar
exponerad mot kapital- eller inkomstvolatilitet pa grund av en
missmatchning mellan ranteexponeringar i dess (icke-handlade)
tillgangar och skulder.

Operationell risk och Modellrisk

Operationell risk &r risken for forluster for Bankkoncernen genom
opassande eller fallerade processer eller system, ménsklig faktor eller pa
grund av externa handelser d orsaken inte beror pa kredit- eller
marknadsrisk. Exempelvis inkluderas (i) operationell motstandskraft, (ii)
cyberhot, (iii) ny teknik, (iv) externt bedrageri, (v) datahantering och
informationsskydd, (vi) algoritmisk handel, (vii) bearbetningsfel, (viii)
exponering mot leverantorer, (ix) kritiska uppskattningar och
bedémningar inom redovisning, (x) skatterisk och (xi) formaga att
anstalla och behalla korrekt kvalificerade anstallda.

Modellrisk &r risken for potentiella negativa konsekvenser fran finansiella
bedémningar baserade pa inkorrekt eller felaktigt anvand modelldata och
rapporter. Modeller &r av sin natur ofullkomliga och ofullstandiga
realitetsforestaliningar eftersom de forlitar sig pd antaganden och
ingangsdata, och darfor kan de ocksa vara foremal for fel som péaverkar
tillforlitligheten av dessas resultat. Fel och felaktig anvéndning av
modeller kan resultera i (bland annat) att Bankkoncernen fattar olampliga
verksamhetsbeslut och/eller felaktigheter eller fel blir identifierade i
Bankkoncernens riskhantering och regulatorisk rapporteringsprocess.

Uppfoéranderisk och ryktesrisk

Uppféranderisk  &r risken for skada for kunder, Klienter,
marknadsintegritet, effektiv konkurrens eller Bankkoncernen fran
olampligt tillhandahallande av finansiella tjanster, inklusive uppsatlig
eller oaktsam forsummelse. Risken kan visa sig pa flera olika satt: (i)
anstallds misskotsel, (ii) produktstyrning och livscykel, (iii) finansiella
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brott, (iv) dataskydd och integritet och (v) regulatoriskt fokus pa kultur
och tillforlitlighet.

Ryktesrisk &r risken for att en atgard, transaktion, investering, handelse,
beslut eller afférsrelation minskar fortroendet for Bankkoncernens
integritet och kompetens.

Ryktesrisken har potential att uppstd fran operationella fragor eller
uppforandefragor som orsakar skada for kunder, klienter,
marknadsintegritet, effektiv konkurrens eller Bankkoncernen.

Vasentliga existerande och uppkommande risker som potentiellt kan
paverka fler an en huvudrisk

Utover de risker som anges ovan finns det ocksa vasentliga existerande
och uppkommande risker som potentiellt pdverkar mer an en av dessa
huvudsakliga risker. Dessa risker &r: (i) potentiellt ogynnsamma globala
och lokala ekonomiska och marknadsmassiga forhallanden samt
geopolitiska utvecklingen (sdsom utbrottet av Coronaviruset (COVID-
19)) ;(ii) processen for uttrade fran Storbritannien fran EU; (iii) paverkan
av  ranteforandringar  pa  Bankkoncernens  lonsamhet; (i)
konkurrensmiljéerna inom bank- och finansiella tjanster industrin; (v)
agenda for lagstiftningsiandring och péaverkan péa affarsmodell; (vi)
klimatforandringens péverkan pa Bankkoncernens verksamhet; och (vii)
effekterna for Bankkoncernen av reformerna avseende referensvarden.

Juridisk risk och réattsliga konkurrens- och regleringsfragor

Bankkoncernen bedriver verksamhet pa en mycket reglerad marknad som
exponerar den for juridisk risk som uppstar till f6ljd av (i) mangden lagar
och forordningar som géller for den verksamhet den bedriver, som &r
mycket dynamiska, kan variera mellan jurisdiktioner, och &r ofta oklara i
sin tillampning betraffande sérskilda omstandigheter, sérskilt i nya och
nya omraden; och (ii) Bankkoncernens diversifierade och utvecklande
karaktar och affarsmetoder. | samtliga fall utsétter detta Bankkoncernen
for risken for forlust eller sanktioner, skadestand eller boter fran
misslyckandet av medlemmar i Bankgruppen att uppfylla deras
respektive lagliga skyldigheter, inklusive lagliga eller avtalsenliga krav.
Legal risk kan uppsta i forhallande till ett antal riskfaktorer, inklusive
(utan begransning) till foljd av (i) Storbritanniens uttrade fran EU, (ii)
reform avseende referensvérden, (iii) agendan om forandring av
lagstiftning och (iv) snabbt utvecklade regler och férordningar i relation
till dataskydd, integritet och cybersakerhet.

Emittenten och Bankkoncernen &r foremal for betydande
resolutionsatgarder

Enligt viss engelsk lagstiftning (Banking Act) ges Bank of England
betydande befogenheter (eller, under vissa omstandigheter, HM
Treasury), i samrad med Storbritanniens tillsynsmyndigheter Prudential
Regulation Authority, Financial Conduct Authority och HM Treasury,
efter vad som é&r tillampligt som en del av en sérskild resolutionsregim.
Dessa befogenheter gor det mdjligt for Bank of England (eller varje
efterfoljare eller ersattare och / eller sddan annan myndighet i
Storbritannien  med  formdgan  att  utdva  Storbritanniens
Resolutionsbefogenheter)  ("Resolutionsmyndigheten™)  for  att
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genomfora olika resolutionsdtgarder och stabiliseringsalternativ
(inklusive, men inte begrénsat till, nedskrivningsverktyget) med avseende
pa en brittisk bank eller vardepappersforetag och vissa av dess
dotterforetag (for narvarande inklusive Emittenten) (var och en "relevant
enhet") under omstandigheter dar Resolutionsmyndigheten anser att de
relevanta resolutionsvillkoren &r uppfyllda.

"Storbritanniens Resolutionsbefogenheter” betyder all nedskrivning,
konvertering, dverféring, modifiering och / eller avstangningsbehérighet
som finns fran tid till annan under alla lagar, férordningar, regler eller
krav som ror resolution av banker, bankgruppforetag, kreditinstitut och /
eller investeringsforetag som &r etablerade i Storbritannien och
tilldmpliga i Storbritannien for Emittenten eller andra medlemmar i
Bankkoncernen (sd som denna har andrats eller kan andras fran tid till
annan) enligt till vilka forpliktelser for en bank, ett bankkoncernforetag,
kreditinstitution eller investeringsforetag eller nagot av dess dotterbolag
kan minskas, annulleras, andras, dverforas och / eller konverteras till
aktier eller annat vérdepapper eller skyldigheter for galdenéren eller
nagon annan person.

D.6

Riskvarning att
investerare kan
forlora vardet
av hela
investeringen
eller del darav

Du kan forlora del av eller hela din investering i Vardepapperen:

Aven om det anges att de relevanta Vrdepapperen ska aterbetalas med
ett belopp som &r motsvarande eller stérre dn det ursprungliga
forvarvspriset och du kommer forlora upp till hela vardet pa din
investering om Emittenten misslyckas eller pd annat satt inte kan méta
sina betalningsataganden.

Du kan dven forlora del av eller hela din investering eller delar dérav om:

. de Underliggande Tillgdngarna utvecklas pa ett sitt sa att
avvecklingsbeloppet eller beréttigandet som forfaller till
betalning eller leverans till dig (oavsett om vid forfallodagen
eller efter ndgon fortida uppsagning, och inkluderande efter
avdrag for nagra tillampliga skatter och utgifter) ar lagre an den
initiala forvarvskursen;

. du saljer dina Vardepapper fore forfallodagen pa
andrahandsmarknaden (om sadan finns) till ett belopp som ar
lagre &n det initiala forvarvsbeloppet;

. Vérdepapperen blir inlosta i fortid till foljd av forekomsten av
extraordindra handelser i relation till de Underliggande
Tillgangarna, Emittenten, Emittentens hedgningsarrangemang,
relevanta valutor eller skatter (s& som foljande av en ytterligare
avbrottshandelse) och beloppet som betalas till dig vid sadan
utldsning ar lagre an det initiala forvarvspriset; och/eller

. villkoren for VVardepapperen justeras (i enlighet med villkoren
for Véardepapperen) som en foljd av att uppsdgningsbeloppet
som betalas till dig och/eller véardet pd Vardepapperen &r
reducerat.

Risk for aterkallande av det publika erbjudandet: Betraffande ett
publikt erbjudande kan Emittenten féreskriva i de Slutliga Villkoren att
det &r ett villkor for erbjudandet, att Emittenten kan aterkalla erbjudandet
pé grund av orsaker bortom dess kontroll, sdsom extraordinara handelser
som enligt Emittentens bestdmmande kan vara negativt for erbjudandet.
Under sadana omstandigheter ska erbjudandet anses ogiltigt. | sadant fall
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och dér du redan har betalat eller levererat teckningslikviden for relevanta
Vardepapper, da kommer du att vara berattigad till aterbetalning av
sadana belopp, men kommer inte att erhalla nagon ersattning som kan ha
ackumulerats under perioden mellan deras betalning eller leverans av
teckningslikviden och &terbetalningen av Vardepapperen.

Aterinvesteringsrisk/férlust av avkastning: Efter en fortida uppsagning
av Vardepapperen oavsett ndgon orsak kan innehavare vara oférmogna
att aterinvestera uppsagnings likviden till en effektiv avkastning som &r
lika htg som avkastningen pa Vardepapperen som sades upp.

Emittentens fortida uppsagningsoption: Emittentens formaga att upp
Vardepapperen i fortid kommer att innebéra att en investerare inte langre
kommer att delta i utvecklingen for ndgon Underliggande Tillgang.
Denna egenskap kan begransa marknadsvardet for Vardepapperen.

Avvecklingsutgifter: betalningar, leveranser och avveckling under
Vardepapperen kan vara foremal for skatter och avvecklingsutgifter, om
tillampligt.

Villkor for Avveckling: avveckling galler med forbehall for att
uppfyllande av alla villkoren for avveckling av investeraren.

Volatila marknadskurser: marknadsvardet for Vardepapperen &r
omojligt att forutse och kan vara mycket volatilt, eftersom det kan
paverkas av manga oférutsebara faktorer, inkluderande marknadsrantor
och avkastningsnivaer, fluktuationer for utldndska valutakurser,
valutakontroller, tid kvar fram till dess att Vardepapperen forfaller;
ekonomiska héndelser, finansiella héndelser, néringsrattsliga handelser,
politiska handelser, terrorism, militadra handelser eller andra handelser i
en eller flera jurisdiktioner, forandringar i lag eller av regleringar, och
Emittentens kreditvardighetsbetyg eller uppfattad kreditvardighet.

Avkastning relaterade till utvecklingen for de Underliggande
Tillgdngarna: Den avkastning som forfaller till betalning under
Vérdepapperen relaterar till forandrade vérden for de Underliggande
Tillgdngarna under Véardepapperens loptid. Négon information om
historisk information for ndgon Underliggande Tillgang ska inte forstas
som nagon indikation om hur kurser kommer férandras i framtiden. Du
kommer inte ha ndgon dganderétt, inkluderande, utan begréansning, inte
heller eventuella rostrattigheter eller rattigheter att erhélla utdelningar,
avseende nagon Underliggande Tillgang.

Aktier: Utvecklingen for aktier ar beroende av ett antal ekonomiska
faktorer, sd& som ranta och kursnivder pa kapitalmarknader,
valutaforandringar, politiska faktorer samt bolagsspecifika faktorer sa
som intjaning, marknadsposition, risksituation, aktiedgarstruktur och
vinstutdelningspolicyer. Nagon relevant aktieemittent kan vidta atgéarder
utan att beakta intresset for innehavare av Vérdepapperen, vilket kan fa
en negativ inverkan pé vardet for Vardepapperen.

Utbyte: Nar nagon aktie paverkas av vissa storande handelser, kan
Emittenten byta ut sadan tillgdng med en erséttande aktie liknande den
ursprungliga tillgangen. Den efterfoljande utvecklingen eller uppfattade
vardet av denna ersattande tillgdng kan resultera i att vardet for
Vardepapperen sjunker och/eller kan resultera i att innehavare erhéller
mindre &n forvéntat vid avveckling.

Genomsnitt: Beloppet som ska erldggas eller egendom som ska levereras
pé dina Vérdepapper kommer att beréknas baserat pa ett initialt pris vilket
ar det aritmetiska genomsnittliga vardet av de tillampliga nivéerna,
priserna eller andra tillampliga varden for de Underliggande Tillgangarna
pad de angivnha genomsnittsdagarna, snarare an pa de initiala
varderingsdagarna eller slutliga varderingsdagen. Detta innebér att om
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den tillampliga nivan, pris eller varde for den Underliggande Tillgangen
dramatiskt kan forandras pa en eller fler av genomsnittsdagarna, beloppet
som ska erlaggas eller egendomen som ska levereras pa dina VVardepapper
kan vara vasentligt mindre &n det skulle vara om beloppet som ska
erlaggas eller egendomen som ska levereras hade beraknats pa basis av
ett varde som tagits pa den initiala varderingsdagen eller den slutliga
varderingsdagen

Begransad avkastning: Eftersom inlosenbeloppet ar foremal for ett tak,
kan vardet av avkastningen pé dina VVardepapper vara avsevart mindre &n
om du hade képt de(n) Underliggande Tillgdngen(arna) direkt.

Samst av: Du ar exponerade mot utvecklingen for varje Underliggande
Tillgang. Oavsett hur andra de andra Underliggande Tillgangarna
utvecklas, om en eller flera Underliggande Tillgangar misslyckas med att
nd en relevant troskel eller barriar for rantebetalning eller for berakning
av nagot inlosenbelopp, kanske du inte erhaller ndgon rantebetalning
och/eller kan forlora delar av eller hela din initiala investering.

Underliggande utlandska valutakurser: Vardepapper kommer att vara
exponerade mot utvecklingen av en eller fler underliggande utlandska
valutakurser. Utlandska valutakurser ar véldigt volatila och bestams mot
bakgrund av en mangd faktorer inkluderat utoud och efterfragan for
valutor, inflation, réntekurser, ekonomiska prognoser, politiska problem,
omvandlingsmdjligheten fér valutor och spekulation.

Kapitalet investerat i Vardepapperen &r utsatt for risk. Foljaktligen, kan
du forlora vardet pa din hela investering eller del darav.

Avsnitt E — Erbjudande

E.2b

Skal till
erbjudandet
och
anvandande av
intakter om
intakter inte
ska anvandas
till vinst
och/eller for att
foreta hedgning
av vissa risker

Ej tillampligt: nettointdkten kommer anvéndas av Emittenten for vinst
och/eller hedga vissa risker.

E.3

Beskrivning av
villkoren for
erbjudande

Villkoren for varje erbjudande av Vardepapperen till allménheten
kommer faststéllas genom avtal mellan Emittenten och Managern vid
tidpunkten for varje emission.

Véardepapperen erbjuds och &r underkastade féljande villkor:

Erbjudandekurs: Emissionskursen

Villkor som erbjudandet &r underkastat: Emittenten forbehaller
sigratten att nar som helst dra tillbaka erbjudandet om Vérdepapper fore
slutet av Erbjudandeperioden.

Om det har inkommit teckningar fran potentiella investerare kommer
dessa investerare inte att ha ratt att teckna eller pa annat satt forvarva
Vérdepapperen och alla teckningar kommer automatiskt att annulleras
och eventuella inbetalningar for kop kommer att &terbetalas till
tecknaren av den Auktoriserade Erbjudaren i enlighet med dess normala
rutiner efter att erbjudandet har dragits tillbaka.
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Beskrivning av teckningsprocessen: Under Erbjudandeperioden kan
Forvaltaren eller den Auktoriserade Erbjudaren i Sverige
(Jurisdiktionen for det Publika Erbjudandet”) ldémna erbjudanden
utdver de som gors i enlighet med artikel 3.2 i Prospektdirektivet.

Teckning av vardepapper kan goras i Jurisdiktionen for det Publika
Erbjudandet via den Auktoriserade Erbjudaren under
Erbjudandeperioden. Den Auktoriserade Erbjudaren placerar
Vardepapperen i Jurisdiktionen for det Publika Erbjudandet.
Distributionen gors enligt den Auktoriserade Erbjudarens normala
rutiner, som den Auktoriserade Erbjudaren informerar investerarna om.

Information om l&gsta och/eller hégsta belopp som kan tecknas: Den
Auktoriserade Erbjudaren informerar investerarna om det l&gsta och
hogsta beloppet for teckning.

Beskrivning av mdjligheten att reducera teckningar och
tillvagagangssatt for aterbetalning av for mycket erlagd betalning
fran tecknare: Ej tillampligt

Information om metod och tidsgranser for betalning och leverans av
Véardepapperen: Den Auktoriserade Erbjudaren informerar
investerarna

om vilka VVardepapper som tilldelats dem och hur dessa ska betalas.

Satt for och dag som resultatet av erbjudandet kommer meddelas:
Den Auktoriserade Erbjudaren informerar investerarna om vilka
Vardepapper som tilldelats dem och hur dessa ska betalas.

Process for utévande av eventuella rattigheter sd som forkopsratt,
forhandling av  teckningsrattigheter och behandling av
teckningsrattigheter som inte utévas: Ej tillampligt

Kategorier av innehavare till vilka VVardepapperen erbjuds och dar
tranch(er) har reserverats for vissa lander: Den Auktoriserade
Erbjudaren i Jurisdiktionen for det Publika Erbjudandet kan lamna
erbjudanden till valfri person. Eventuella erbjudanden i andra EES-
lander

kommer endast att lamnas via den Auktoriserade Erbjudaren efter ett
undantag fran kraven enligt Prospektdirektivet, vilket ar implementerat i
dessa lander, att publicera ett prospekt.

Process for meddelande till tecknare om tilldelat belopp och
indikation om handel kan pabdérjas fére meddelande har lamnats:
Den Auktoriserade Erbjudaren i Jurisdiktionen for det Publika
Erbjudandet kan lamna erbjudanden till valfri person. Eventuella
erbjudanden i andra EES-lander kommer endast att lamnas via den
Auktoriserade Erbjudaren efter ett undantag fran kraven enligt
Prospektdirektivet, vilket & implementerat i dessa lander, att publicera
ett

prospekt.

Namn och adress(er), till den omfattning som Emittenten kénner
till, till placeringsombud i olika l&nder dar erbjudandet gors:
Strukturinvest Fondkommission (FK) AB, Stora Badhusgatan 18 - 20,
10tr, 411 21 Goteborg, Sweden

E.4

Beskrivning av
eventuella
betydande
intressen i

Relevant Managers eller auktoriserade erbjudare kan erhdlla betalning for
nagon emission av Vérdepapper. Potentiella intressekonflikter kan finnas
mellan Emittenten, Bestdmningsagenten, relevant Manager(s) eller
auktoriserade erbjudare eller dess narstdende (som kan ha intressen i
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emissionen/ derivattransaktioner  relaterade ftill den(de) Underliggande

erbjudandet, Tillgang(en)(arna) som kan, men ar inte avsedda att, negativt paverka

inklusive marknadskursen, likviditeteten eller vérdet pa Vardepapperen) och

intresse- innehavarna.

konflikter Auktoriserad Erbjudare kommer att erhélla sammanlagt avgift om up till
6% av det sammanlagda nominella beloppet fér Vérdepapperen. Varje
Auktoriserad Erbjudare och dess narstidende kan ingd, och kan &dven i
framtiden ingd, hedgningstransaktioner avseende varje Underliggande
Tillgang.

E.7 Uppskattade Ej tillampligt, inga kostnader kommer att tas ut fran innehavare av

kostnader som | emittenten eller erbjudare.

tas ut av

Emittent/

erbjudare fran

investerare
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