% BARCLAYS

BARCLAYS BANK PLC
(Incorporated with limited liability in England and Wales)

1,205 Exercisable Certificates due February 2025 under the Global Structured Securities
Programme (the “Securities”)
Issue Price: SEK 10,000 per Security

This document constitutes the final terms of the Securities (the "Final Terms") described herein for the
purposes of Article 5.4 of the Prospectus Directive and is prepared in connection with the Global
Structured Securities Programme established by Barclays Bank PLC (the "Issuer"). These Final Terms
complete and should be read in conjunction with the GSSP Base Prospectus 9 dated 19 July 2019, as
supplemented on 3 September 2019, 24 October 2019 and 6 December 2019 (the "Base Prospectus"),
which constitutes a base prospectus for the purposes of the Prospectus Directive. Full information on the
Issuer and the offer of the Securities is only available on the basis of the combination of these Final
Terms and the Base Prospectus. The Base Prospectus, and any supplements thereto, are available for
viewing at https://home.barclays/investor-relations/fixed-income-investors/prospectus-and-
documents/structured-securities-prospectuses and during normal business hours at the registered office
of the Issuer and the specified office of the Issue and Paying Agent for the time being in London, and
copies may be obtained from such office.

Words and expressions defined in the Base Prospectus and not defined in the Final Terms shall bear the
same meanings when used herein.

BARCLAYS

Final Terms dated 10 February 2020



PART A - CONTRACTUAL TERMS

Provisions relating to the Securities

1.

10.

11.

12.

13.

14.

(@) Series:

(b) Tranche:
Settlement Currency:
Securities:

Exercisable Certificates:
(@ Number of Securties:
(i) Tranche:

(ii) Series:

(b) Number of Securities in a
Unit:

(c) Minimum Tradable Amount;
Calculation Amount:

Issue Price:

Issue Date:

Scheduled Settlement Date:
Automatic Exercise:
Exercise Date:

Exercise Price

Type of Security:

Underlying Performance
Type(Autocall):

Underlying Performance

Type(settlement):

NX000238175
1
Swedish Krona (“SEK”)

Exercisable Certificates

1,205

1,205

Not Applicable
SEK 10,000
SEK 10,000 per Security

The Issue Price includes a commission element payable
by the Issuer to the Authorised Offeror which will be no
more than 6.00 per cent. of the Issue Price. Investors in
the Securities intending to invest through an intermediary
(including by way of introducing broker) should request
details of any such commission or fee payment from such
intermediary before making any purchase hereof.

12 February 2020

12 February 2025

Applicable

Final Valuation Date

SEK 1

Equity Index Linked Securities

Worst-of

Worst-of

Provisions relating to coupon (if any) payable

15.

Coupon Type:
General Condition 9 (Coupon)
(@ Coupon Payment Dates:

Fixed

Each of the dates set out in Table 1 below in the column
entitled Coupon Payment Date', subject to adjustment in
accordance with the Business Day Convention



Table 1

Coupon Payment Dates:

12 May 2020

12 August 2020

12 November 2020

12 February 2021

12 May 2021

12 August 2021

12 November 2021

14 February 2022

12 May 2022

12 August 2022

14 November 2022

13 February 2023

12 May 2023

14 August 2023

13 November 2023

12 February 2024

13 May 2024

12 August 2024

12 November 2024

12 February 2025

() (i) Fixed Coupon Type:  Fixed Amount

(i) Fixed Coupon Rate:  An indicative rate of 2.00 per cent., provided that the
Fixed Coupon Rate shall be no less than 1.60 per cent.

Provisions relating to Nominal Call Event Settlement

16. Nominal Call Event Settlement: Not Applicable
General Condition 13 (Nominal
Call Event Settlement)

(@ Nominal Call Threshold Not Applicable
Percentage:



Provisions relating to Automatic Settlement (Autocall)

17.

Automatic Settlement (Autocall):
General Condition 10 (Automatic
Settlement (Autocall))

(@) Autocall Observation Type:
(b) Autocall Barrier Percentages:
(c) Autocall Settlement

Percentages:
(d) Autocall Valuation Dates:

(e) Autocall Settlement Date:

(f) Autocall Valuation Price:

(i) Averaging-out:
(if) Min Lookback-out:

(iii) Max Lookback-out:

Applicable

Discrete
90.00 per cent.
100.00 per cent.

Each date set out in Table 2 below in the column entitled
'Autocall Valuation Date'.

Each date set out in Table 2 below in the column entitled
'Autocall Settlement Date'.

The Valuation Price of the Underlying Asset on the
Autocall Valuation Date

Not Applicable
Not Applicable

Not Applicable

Table 2

Autocall Valuation Autocall Settlement
Date: Date:

23 July 2021 12 August 2021

25 October 2021 12 November 2021
24 January 2022 14 February 2022
25 April 2022 12 May 2022

25 July 2022 12 August 2022

24 October 2022 14 November 2022
23 January 2023 13 February 2023
24 April 2023 12 May 2023

24 July 2023 14 August 2023

23 October 2023 13 November 2023




23 January 2024 12 February 2024

23 April 2024 13 May 2024
23 July 2024 12 August 2024
23 October 2024 12 November 2024

Provisions relating to Optional Early Redemption

18. Optional Early Settlement Event: Not Applicable
General Condition 11 (Optional
Early Settlement Event)

Provisions relating to Settlement on Exercise

19. (a) Final Settlement Type: Capped
General Condition 12 (Final
Settlement)

(b)  Settlement Method: Cash

(c)  Strike Price Percentage: 100.00 per cent.

(d) Knock-in Barrier Type: European

() Knock-in Barrier 60.00 per cent.
Percentage:

Provisions relating to Instalment Notes

20. Instalment Notes: Not Applicable
General Condition 15 (SettIment
by Instalments)

Provisions relating to the Underlying Asset(s)
21. Underlying Asset: Underlying Asset: Initial Valuation Date:

A basket comprised of 4 23 January 2020

shares (each a “Share” and

collectively the “Basket”)

as set out below

Underlying Asset 1: BOLIDEN AB

Underlying Asset 2: STORA ENSO OYJ-R SHS
Underlying Asset 3: VOLVO AB-B SHS

Underlying Asset 4: HENNES & MAURITZ AB-B SHS

(@ Initial Valuation Date: In respect of each Underlying Asset as specified above

(b) Share: Each Share as set out in Table 3 below in the colum
entitled ‘Share’

(i) Exchanges: Each Exchange set out in Table 3 below in the column
entitled 'Exchange’



22.

23.

(if) Related Exchanges:

(iii)

Underlying Asset

Currencies:

(iv)

Bloomberg Screens:

(v) Reuters Screens:

In respect of each Underlying Asset, all Exchanges

Each Underlying Asset Currency set out in Table 3 below
in the colum entitled ‘Underlying Asset Currency’

Each Bloomberg Screen set out in Table 3 below in the
column entitled 'Bloomberg Screen'

Not Applicable

(vi) Underlying Asset ISINs  Each Underlying Asset ISIN set out in Table 3 below in
the column entitled “ISIN'.
(vii) Weights: Not Applicable
Table 3
Bloomberg Underlyi Initial
Share Exchange Screen ISIN ng Asset Pricesette
Currency ment)
OMX Nordic BOL SS
BOLIDEN AB Exchange . SE0012455673 SEK 242.5000
<Equity>
Stockholm
OMX Nordic
STORA ENSO STERV FH
OYJ-R SHS Exchgng_e <Equity> F10009005961 EUR 11.8600
Helsinki
OMX Nordic
VOLVOAB-B | " change | YOLVBSS | okqoo0115446 | SEK | 155.2000
SHS <Equity>
Stockholm
HENNES & OMX Nordic HMB SS
MAURITZ Exchange <Equity> SE0000106270 SEK 187.7600
AB-B SHS Stockholm quity

(@) Initial Price(settiement):

(b)

(i)

Averaging-in:

In respect of each Underlying Asset, the Valuation Price
of such Underlying Asset on the Initial VValuation Date

Not Applicable

(i) Min Lookback-in:

(iii) Max Lookback-in:

Not Applicable

Not Applicable

Initial VValuation Date:

Final Valuation Price:

(i)

Averaging-out:

(if) Min Lookback-out:

(iii) Max Lookback-out:

(b) Final Valuation Date:

23 January 2020

Valuation Price of the Underlying Asset on the Final
Valuation Date as determined by the Determination
Agent.

Not Applicable
Not Applicable
Not Applicable

23 January 2025



Provisions relating to disruption events

24. Consequences of a Disrupted Day
(in respect of an Averaging Date or
Lookback Date): General
Condition 18 (Consequences of
Disrupted Days)

(@ Omission: Not Applicable
(b) Postponement: Not Applicable
(c) Modified Postponement: Not Applicable

25. Consequences of a Disrupted Day
(in respect of an Averaging Date or
Lookback Date):
General Condition 25 (Adjustments
to Valuation Dates and Reference

Date)
Omission: Not Applicable
Postponement: Not Applicable

26. Additional Disruption Events:
General Condition 34 (Adjustment,
early redemption or early
cancellation following an
Additional Disruption Event)

(@ Changein Law: Applicable as per General Condition 55.1 (Definitions)

(b) Currency Disruption Event: Applicable as per General Condition 55.1 (Definitions)

(c) Hedging Disruption: Applicable as per General Condition 55.1 (Definitions)

(d) Issuer Tax Event: Applicable as per General Condition 55.1 (Definitions)

(e) Extraordinary Market Applicable as per General Condition 55.1 (Definitions)
Disruption:

(f) Increased Cost of Hedging: Not Applicable as per General Condition 55.1
(Definitions)

(g) Affected Jurisdiction Hedging Not Applicable as per General Condition 55.1
Disruption: (Definitions)

(h) Affected Jurisdiction Not Applicable as per General Condition 55.1
Increased Cost of Hedging: (Definitions)

(i) Increased Cost of Stock Not Applicable as per General Condition 55.1
Borrow: (Definitions)

(i) Loss of Stock Borrow: Not Applicable as per General Condition 55.1
(Definitions)

(k) Foreign Ownership Event: Not Applicable as per General Condition 55.1
(Definitions)

(I) Fund Disruption Event: Not Applicable as per General Condition 55.1
(Definitions)



27.

28.

29.

30.

31

32.

33.

34.

35.

36.

(m) Fund Event:

(n) Potential  Adjustment  of
Payment Events:

Early Cash Settlement Amount:

Early Settlement Notice Period
Number:

Substitution of Shares:
Entitlement Substitution:
FX Disruption Event:

Disruption Fallbacks:

General Condition 20
(Consequences of FX Disruption
Events (FX))

Unwind Costs:
Settlement Expenses:

Local Jurisdiction Taxes and
Expenses:

Consequences of a Fund Event:
General Condition 27
(Consequences of a Fund Event)

General provisions

37.

38.

39.

40.

41.

Form of Securities:

Trade Date:
Additional Business Centre(s):

871(m) Securities:

Prohibition of Sales to EEA Retail
Investors:

Not Applicable

Not Applicable

Market Value

As specified in General Condition 55.1 (Definitions)

Substitution of Shares — Standard
Not Applicable
Not Applicable

Not Applicable

Applicable
Not Applicable

Not Applicable

Not Applicable

Uncertificated Securities in dematerialised book-entry
form held in accordance with the Swedish Financial
Instruments Accounts Act (1998:1479), as amended.
Cleared and settled in Euroclear Sweden

TEFRA: Not Applicable

NGN Form: Not Applicable

Held under the NSS: Not Applicable

CGN Form: Applicable

CDls: Not Applicable

23 January 2020

London

The Issuer has determined that the Securities (without
regard to any other transactions) should not be subject to
US withholding tax under Section 871(m) of the US
Internal Revenue Code and regulations promulgated

thereunder.

Not Applicable



42.

43.

44,

45.

46.

47.

48.

Business Day Convention:
Determination Agent:
Registrar:

Transfer Agent:

(@ Names of Managers:

(b) Date of underwriting
agreement:

(c) Names and addresses of
secondary trading
intermediaries and main
terms of commitment:

Governing Law:

Relevant Benchmarks:

Following

Barclays Bank PLC

Not Applicable

Not Applicable

Barclays Bank Ireland PLC

Not Applicable

Not Applicable

English law

Not Applicable



BARCLAYS BANK PLC

By:_4// /;//1\’
Name: KAZ{,—E;DZ‘K_ Kanss ol
Title: D’ ZECTOR
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6.1

PART B — OTHER INFORMATION
LISTING AND ADMISSION TO TRADING

(@ Listing and Admission to Application is expected to be made by the Issuer (or
Trading: on its behalf) for the Exercisable Certificates to be
listed on the official list and admitted to trading on the

regulated market of the NASDAQ OMX Stockholm.

(o) Estimate of total expenses SEK 61,500
related to admission to trading:

RATINGS
Ratings: The Securities have not been individually rated.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL

EXPENSES

(a) Reasons for the offer: General funding
(o) Use of proceeds Not Applicable
(c) Estimated net proceeds: Not Applicable
(d) Estimated total expenses: Not Applicable
YIELD

Not Applicable

OPERATIONAL INFORMATION

(@ ISIN: GBO00B8SVVKT77

(b) Common Code:

(c) Relevant Clearing System(s) Euroclear Sweden

(d) Delivery: Delivery against payment

(e) Name and address of additional Not Applicable
Paying Agent(s):

(f) Intended to be held in a manner Not Applicable
which would allow Eurosystem
eligibility:

TERMS AND CONDITIONS OF THE OFFER
Authorised Offer(s)

(@) Public Offer: An offer of the Exercisable Certificates may be made,
subject to the conditions set out below by the
Authorised Offeror(s) (specified in (b) immediately
below) other than pursuant to Article 3(2) of the
Prospectus Directive in the Public Offer Jurisdiction(s)
(specified in (c) immediately below) during the Offer
Period (specified in (d) immediately below) subject to
the conditions set out in the Base Prospectus and in (e)
immediately below
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6.2

(b)

(©

(d)

©)

Name(s) and address(es), to the
extent known to the Issuer, of
the placers in the various
countries where the offer takes
place (together the "Authorised
Offeror(s)"):

Jurisdiction(s) where the offer
may take place (together, the
"Public Offer
Jurisdictions(s)"):

Offer period for which use of
the Base  Prospectus is
authorised by the Authorised
Offeror(s):

Other conditions for use of the
Base Prospectus by the
Authorised Offeror(s):

Each financial intermediary specified in (i) and (ii)
below:

(i)  Specific consent: Garantum Fondkommission
AB (the "Imitial Authorised Offeror(s) and
each financial intermediary expressly named as
an Authorised Offeror on the Issuer's website
(https://home.barclays/investor-relations/fixed-
income-investors/prospectus-and-
documents/structured-securities-final-terms);
and

(ii) General consent: Not Applicable

Sweden

From and incuding 22 November 2019 to but
excluding 17 January 2020 (the “Offer Period”)

Not Applicable

Other terms and conditions of the offer

@
(b)
©

(d)

Offer Price:
Total amount of offer:

Conditions to which the offer is
subject:

Time period, including any
possible amendments, during
which the offer will be open and
description of the application
process:

The Issue Price
Up to 15,000 Exercisable Certificates

The Issuer reserves the right to withdraw the offer for
Securities at any time prior to the end of the Offer
Period.

Following withdrawal of the offer, if any application
has been made by any potential investor, each such
potential investor shall not be entitled to subscribe or
otherwise acquire the Securities and any applications
will be automatically cancelled and any purchase
money will be refunded to the applicant by the
Authorised Offeror in accordance with the Authorised
Offeror’s usual procedures.

From and incuding 22 November 2019 to but
excluding 17 January 2020

12



©)

®

(9)

(h)

(i)

@

(k)

0]

(m)

(n)

Description of the application
process:

Details of the minimum and/or
maximum amount of
application:

Description of possibility to
reduce  subscriptions  and
manner for refunding excess
amount paid by applicants:

Details of method and time
limits for paying up and
delivering the Securities:

Manner in and date on which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption,
negotiability of subscription

rights and treatment of
subscription rights not
exercised:

Whether tranche(s) have been
reserved for certain countries:

Process for notification to
applicants of the amount
allotted and indication whether
dealing may begin before
notification is made:

Amount of any expenses and
taxes specifically charged to the
subscriber or purchaser:

Name(s) and address(es), to the
extent known to the Issuer, of
the placers in the various
countries where the offer takes
place:

An offer of the Securities may be made by the Manager
or the Authorised Offeror other than pursuant to
Article 3(2) of the Prospectus Directive in Sweden (the
“Public Offer Jurisdiction™) during the Offer Period.

Applications for the Securities can be made in the
Public Offer Jurisdiction through the Authorised
Offeror during the Offer Period. The Securities will be
placed into the Public Offer Jurisdiction by the
Authorised Offeror. Distribution will be in accordance
with the Authorised Offeror’s usual procedures,
notified to investors by the Authorised Offeror.

The minimum and maximum amount of application
from the Authorised Offeror will be notified to
investors by the Authorised Offeror.

Not Applicable

Investors will be notified by the Authorised Offeror of
their allocations of Securities and the settlement
arrangements in respect thereof.

Investors will be notified by the Authorised Offeror of
their allocations of Securities and the settlement
arrangements in respect thereof.

Not Applicable

Offers may be made through the Authorised Offeror in
the Public Offer Jurisdiction to any person. Offers (if
any) in other EEA countries will only be made through
the Authorised Offeror pursuant to an exemption from
the obligation under the Prospectus Directive as
implemented in such countries to publish a prospectus.

Applicants will be notified directly by the Authorised
Offeror of the success of their application. No dealings
in the Securities may take place prior to the Issue Date.

Prior to making any investment decision, investors
should seek independent professional advice as they
deem necessary.

Garantum Fondkommission AB
Norrmalmstorg

Smalandsgatan 16

103 90 Stockholm

Sweden
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SUMMARY

Summaries are made up of disclosure requirements known as 'elements'. These elements are numbered
in Sections A-E (A.1-E.7).

This summary (the "Summary") contains all the elements required to be included in a summary for these
types of securities and issuer. Because some elements are not required to be addressed, there may be gaps
in the numbering sequence of the elements.

Even though an element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given regarding the element. In this case a
short description of the element is included in the Summary after the words 'not applicable'.

Section A — Introduction and warnings

Al

Introduction
and warnings

This Summary should be read as an introduction to the Base Prospectus. Any
decision to invest in Securities should be based on consideration of the Base
Prospectus as a whole, including any information incorporated by reference,
and read together with the Final Terms.

Where a claim relating to the information contained in the Base Prospectus is
brought before a court, the plaintiff might, under the national legislation of the
relevant Member State of the European Economic Area, have to bear the costs
of translating the Base Prospectus before the legal proceedings are initiated.

No civil liability shall attach to any responsible person solely on the basis of
this Summary, including any translation thereof, unless it is misleading,
inaccurate or inconsistent when read together with the other parts of the Base
Prospectus or it does not provide, when read together with the other parts of
the Base Prospectus, key information in order to aid investors when
considering whether to invest in the Securities.

A2

Consent by the
Issuer to the
use of
prospectus in
subsequent
resale or final
placement of
Securities

The Issuer may provide its consent to the use of the Base Prospectus and Final
Terms for subsequent resale or final placement of Securities by financial
intermediaries, provided that the subsequent resale or final placement of
Securities by such financial intermediaries is made during the offer period
specified in the Final Terms. Such consent may be subject to conditions which
are relevant for the use of the Base Prospectus.

Specific consent: The Issuer consents to the use of the Base Prospectus and
these Final Terms with respect to the subsequent resale or final placement of
Securities (a "Public Offer") which satisfies all of the following conditions:

(a) the Public Offer is only made in Sweden; the Public Offer is
only made during the period from (and including) 22 November 2019
to (but excluding) 17 January 2020; and

(b) the Public Offer is only made by Garantum Fondkommission
AB and each financial intermediary whose name is published on the
Issuer's  website  (https://home.barclays/investor-relations/fixed-
income-investors/prospectus-and-documents/structured-securities-
final-terms) and who is identified as an authorised offeror for these
Securities (each an "Authorised Offeror").

Information on the terms and conditions of an offer by any Authorised
Offeror is to be provided at the time of that offer by the Authorised
Offeror.

Section B — Issuer
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B.1

Legal and
commercial
name of the
Issuer

The Securities are issued by Barclays Bank PLC (the "Issuer™).

B.2

Domicile and
legal form of
the Issuer,
legislation
under which
the Issuer
operates and
country of
incorporation
of the Issuer

The Issuer is a public limited company registered in England and Wales.

The principal laws and legislation under which the Issuer operates are laws of
England and Wales including the Companies Act.

B.4b

Known trends
affecting the
Issuer and
industries in
which the
Issuer operates

Not applicable.

B.S

Description of
the group and
the Issuer's
position within
the group

The Issuer (together with its subsidiary undertakings, the "Bank Group" or
"Barclays") is a major global financial services provider.

The Issuer is a wholly owned direct subsidiary of Barclays PLC, which is the
ultimate holding company of the Bank Group.

B.9

Profit forecast
or estimate

Not Applicable: the Issuer has chosen not to include a profit forecast or
estimate.

B.10

Nature of any
qualifications
in audit report
on historical
financial
information

Not Applicable: the audit report on the historical financial information
contains no such qualifications.

B.12

Selected key
financial
information;
no material
adverse change
and significant
change
statements

Based on the Bank Group's audited financial information for the year ended
31 December 2018, the Bank Group had total assets of £877,700 million
(2017: £1,129,343 million), total net loans and advances of £136,959 million
(2017: £324,590 million), total deposits of £199,337 million (2017: £399,189
million), and total equity of £47,711 million (2017: £65,734 million)
(including non-controlling interests of £2 million (2017: £1 million)). The
profit before tax of the Bank Group for the year ended 31 December 2018 was
£1,286 million (2017: £1,758 million) after credit impairment charges and
other provisions of £643 million (2017: £1,553 million). The financial
information in this paragraph is extracted from the audited consolidated
financial statements of the Issuer for the year ended 31 December 2018.

Based on the Bank Group's unaudited financial information for the six months
ended 30 June 2019, the Bank Group had total assets of £969,266 million, total
net loans and advances of £144,664 million, total deposits of £215,125 million,
and total equity of £52,610 million (including non-controlling interests of £0
million). The profit before tax of the Bank Group for the six months ended 30
June 2019 was £1,725 million (30 June 2018: £725 million) after credit
impairment charges and other provisions of £510 million (30 June 2018: £156
million). The financial information in this paragraph is extracted from the
unaudited condensed consolidated interim financial statements of the Issuer
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for the six months ended 30 June 2019.

Not applicable: There has been no significant change in the financial or trading
position of the Bank Group since 30 June 2019.

There has been no material adverse change in the prospects of the Issuer since
31 December 2018.

B.13 | Recent events Not Applicable: there have been no recent events particular to the Issuer which
particular to are to a material extent relevant to the evaluation of the Issuer's solvency.
the Issuer
which are
materially
relevant to the
evaluation of
Issuer's
solvency

B.14 | Dependency of | The whole of the issued ordinary share capital of the Issuer is beneficially
the Issuer on owned by Barclays PLC, which is the ultimate holding company of the Bank
other entities Group.
within the
group The financial position of the Issuer is dependent on the financial position of its

subsidiary undertakings.

B.15 | Description of | The Bank Group is a transatlantic consumer and wholesale bank with global
the Issuer's reach offering products and services across personal, corporate and investment
principal banking, credit cards and wealth management anchored in the Bank Group's
activities two home markets of the UK and the US.

The Issuer and the Bank Group offer products and services designed for the
Bank Group's larger corporate, wholesale and international banking clients.

B.16 | Description of | The whole of the issued ordinary share capital of the Issuer is beneficially
whether the owned by Barclays PLC, which is the ultimate holding company of the Issuer
Issuer is and its subsidiary undertakings.
directly or
indirectly
owned or
controlled and
by whom and
nature of such
control

B.17 | Credit ratings | The short-term unsecured obligations of the Issuer are rated A-1 by Standard
assigned to the | & Poor's Credit Market Services Europe Limited, P-1 by Moody's Investors
Issuer or its Service Ltd. and F1 by Fitch Ratings Limited and the long-term unsecured
debt securities | unsubordinated obligations of the Issuer are rated A by Standard & Poor's

Credit Market Services Europe Limited, A2 by Moody's Investors Service Ltd.
and A+ by Fitch Ratings Limited. A specific issue of Securities may be rated
or unrated.
Ratings: This issue of Securities will not be rated.
Section C — Securities
C.1 Type and class | Securities described in this Summary (the "Securities') may be debt securities

of Securities
being offered
and/or
admitted to

or, where the repayment terms are linked to an underlying asset, derivative
securities, in the form of certificates.

Identification: Series number: NX000238175; Tranche number: 1
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trading Identification codes: ISIN: GBOOB8SVVKY77, SEDOL: B8SVVK?7.
C.2 Currency Subject to compliance with all applicable laws, regulations and directives,
Securities may be issued in any currency.
This issue of Securities will be denominated in Swedish Krona (“SEK”).

C5 Description of | The Securities are offered and sold outside the United States to non-U.S.
restrictions on | persons in reliance on Regulation S under the Securities Act and must comply
free with transfer restrictions with respect to the United States.
transferability
of the No offers, sales, resales or deliveries of any Securities may be made in or from
Securities any jurisdiction and/or to any individual or entity except in circumstances

which will result in compliance with any applicable laws and regulations and
which will not impose any obligation on the Issuer and/or the(the
"Managers").
Subject to the above, the Securities will be freely transferable.

(OR ] Description of RIGHTS

rights attached
to the
Securities,
including
ranking and
limitations to
those rights

The Securities will be issued on 12 February 2020 (the "Issue Date") at SEK
10,000 (the "Issue Price™) and will give each holder of Securities the right to
receive a potential return on the Securities, together with certain ancillary
rights such as the right to receive notice of certain determinations and events
and the right to vote on some (but not all) amendments to the terms and
conditions of the Securities.

Coupon: The coupon amount payable on the Securities is determined by
reference to a fixed rate of 1.95%.

Settlement on exercise: If the Securities have not cancelled early (or have not
cancelled due to Automatic Settlement (Autocall)) they will cancel on the
Scheduled Settlement Date upon automatic exercise and the cash amount
payable to investors will depend on the performance of: the Underlying Assets:
BOLIDEN AB, STORA ENSO OYJ-R SHS, VOLVO AB-B SHS and
HENNES & MAURITZ AB-B SHS (the "Underlying Assets") on the
specified valuation dates during the life of the Securities.

Taxation: All payments in respect of the Securities shall be made without
withholding or deduction for or on account of any UK taxes unless such
withholding or deduction is required by law. In the event that any such
withholding or deduction is required by law, the Issuer will, save in limited
circumstances, be required to pay additional amounts to cover the amounts so
withheld or deducted.

Events of default: If the Issuer fails to make any payment due under the
Securities or breaches any other term and condition of the Securities in a way
that is materially prejudicial to the interests of the holders (and such failure is
not remedied within 30 days, or, in the case of coupons, 14 days), or the Issuer
is subject to a winding-up order, then (subject, in the case of coupons, to the
Issuer being prevented from payment for a mandatory provision of law) the
Securities will become immediately due and payable, upon notice being given
by the holder (or, in the case of French law Securities, where the holders are
grouped in a ‘Masse', the representative of the holders).

The Securities will be governed by English law and the rights thereunder will
be construed accordingly.

STATUS

The Securities are direct, unsubordinated and unsecured obligations of the
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Issuer and rank equally among themselves.

LIMITATIONS ON RIGHTS

Certain limitations:

. Notwithstanding that the Securities are linked to the performance of
the underlying asset(s), holders do not have any rights in respect of
the underlying asset(s).

. The terms and conditions of the Securities permit the Issuer and the
Determination Agent (as the case may be), on the occurrence of
certain events and in certain circumstances, without the holders'
consent, to make adjustments to the terms and conditions of the
Securities, to cancel the Securities prior to expiry, to monetise the
Securities, (where applicable) to postpone valuation of the underlying
asset(s) or scheduled payments under the Securities, to change the
currency in which the Securities are denominated, to substitute the
underlying asset(s), to substitute the Issuer with another permitted
entity subject to certain conditions, and to take certain other actions
with regard to the Securities and the underlying asset(s) (if any).

. The Securities contain provisions for calling meetings of holders to
consider matters affecting their interests generally and these
provisions permit defined majorities to bind all holders, including
holders who did not attend and vote at the relevant meeting and
holders who voted in a manner contrary to the majority.

C.11

Admission to
trading

Securities may be admitted to trading on a regulated market in Belgium,
Denmark, Finland, France, Ireland, Italy, Luxembourg, Malta, the
Netherlands, Norway, Portugal, Spain, Sweden or the United Kingdom.
Securities may be admitted to trading on a market in Switzerland or Italy that
is not a regulated market for the purposes of the Prospectus Directive.

Application is expected to be made by the Issuer (or on its behalf) for the
Securities to be admitted to trading on the regulated market of the NASDAQ
OMX Stockholm with effect from 12 February 2020.

C.15

Description of
how the value
of the
investment is
affected by the
value of the
underlying
instrument

The return on and value of the Securities is dependent on the performance of:
(i) one or more specified equity indices, shares, depository receipts
representing shares and/or exchange traded funds; (ii) foreign exchange rates;
or (iii) funds (each an "Underlying Asset").

The Underlying Assets are:

Underlying Assets Initial Price Initial Valuation
Date

BOLIDEN AB SEK 242.5000 23 January 2020

STORA ENSO SEK 11.8600 23 January 2020

OYJ-R SHS

VOLVO AB-B SEK 155.2000 23 January 2020

SHS

HENNES & SEK 187.7600 23 January 2020

MAURITZ AB-B

SHS

Calculations in respect of amounts payable under the Securities are made by
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reference to a "Calculation Amount”, being SEK 10,000.

Indicative amounts: If the Securities are being offered by way of a Public
Offer and any specified product values are not fixed or determined at the
commencement of the Public Offer (including any amount, level, percentage,
price, rate or other value in relation to the terms of the Securities which has
not been fixed or determined by the commencement of the Public Offer), these
specified product values will specify an indicative amount, indicative
minimum amount, an indicative maximum amount or indicative amount or any
combination thereof. In such case, the relevant specified product value(s) shall
be the value determined based on market conditions by the Issuer on or around
the end of the Public Offer. Notice of the relevant specified product value will
be published prior to the Issue Date.

Determination Agent: Barclays Bank PLC will be appointed to make
calculations and determinations with respect to the Securities.

A —Coupon

Coupon Payment Date

12 May 2020

12 August 2020

12 November 2020

12 February 2021

12 May 2021

12 August 2021

12 November 2021

14 February 2022

12 May 2022

12 August 2022

14 November 2022

13 February 2023

12 May 2023

14 August 2023

13 November 2023

12 February 2024

13 May 2024

12 August 2024

12 November 2024

12 February 2025
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The coupon amount payable on each Security on each Coupon Payment Date
is calculated by multiplying the Fixed Coupon Rate (being 1.95%) by the
Calculation Amount.

B — Automatic Settlement (Autocall)

The Securities will automatically cancel if the value of performance calculated
in respect of the closing price or levelof theworst-performing Underlying
Asset is at or above its corresponding Autocall Barrier Percentage in respect
of any Autocall Valuation Date. If this occurs, you will receive a cash payment
equal to the nominal amount of your securities multiplied by 100.00% payable
on the Autocall Settlement Date corresponding to such Autocall Valuation
Date.

Autocall Valuation Date Autocall Settlement Date Autocall Barrier Percentage
23 July 2021 12 August 2021 90.00%
25 October 2021 12 November 2021 90.00%
24 January 2022 14 February 2022 90.00%
25 April 2022 12 May 2022 90.00%
25 July 2022 12 August 2022 90.00%
24 October 2022 14 November 2022 90.00%
23 January 2023 13 February 2023 90.00%
24 April 2023 12 May 2023 90.00%
24 July 2023 14 August 2023 90.00%
23 October 2023 13 November 2023 90.00%
23 January 2024 12 February 2024 90.00%
23 April 2024 13 May 2024 90.00%
23 July 2024 12 August 2024 90.00%
23 October 2024 12 November 2024 90.00%

C — Issuer Optional Early Settlement

Not Applicable

D — Final Settlement

If the Securities have not been cancelled early (or have not been cancelled due
to the Automatic Settlement (Autocall)) and if the settlement value of the
Securities (the "Settlement Value") is greater than the exercise price (the
"Exercise Price"), the Securities will be automatically exercised by the Issuer
on the Exercise Date (being 23 January 2025). Upon exercise, each Security
will be cancelled on 12 February 2025 (the "Scheduled Settlement Date") by
payment of the Final Cash Settlement Amount. If the Settlement Value is not
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greater than the Exercise Price, the Securities will be cancelled without
exercise on the Exercise Date and no amount or entitlement will be payable or
deliverable to investors. The Exercise Price for this issue of Securities is SEK
1 per Security, the Settlement Value is equal to the sum of (a) the Exercise
Price and (b) the Final Cash Settlement Amount.

The Final Cash Settlement Amount is calculated as follows:

(i) if the Final Performance is greater than or equal to Strike Price
Percentage ("SPP") (being 100.00%), or the Final Performance is
greater than or equal to the Knock-in Barrier Percentage (being
60.00%), 100% multiplied by the Calculation Amount;

(i) otherwise, an amount calculated by dividing the Final Valuation Price
of the Worst Performing Underlying Asset by the Strike Price of the
Worst Performing Underlying Asset and multiplying the result by the
Calculation Amount.

"Asset Performance" means, in respect of an Underlying Asset and in respect
of the Final Valuation Date, the Final Valuation Price divided by the Initial
Price of such Underlying Asset.

"Final Performance" means the Final Valuation Price divided by the Initial
Price each in respect of the Worst Performing Underlying Asset as calculated
in respect of the Final Valuation Date.

"Final Valuation Date" means 23 January 2025 subject to adjustment.

"Final Valuation Price" means, in respect of an Underlying Asset, the closing
price in respect of the Underlying Asset on the Final Valuation Date.

"Strike Price" means, in relation to an Underlying Asset, the Strike Price
Percentage multiplied by the Initial Price of such Underlying Asset,

"Worst Performing Underlying Asset" means, in respect of any day, the
Underlying Asset with the lowest Asset Performance for such day.

C.16 | Expiration or The Securities are scheduled to expire on the Scheduled Settlement Date. This
maturity date day may be postponed following the postponement of a valuation date due to
of the a disruption event. The Scheduled Settlement Date of the Securities may also
Securities be postponed if a hypothetical investor in the underlying fund(s) would not

have received payment in full in respect of its shares in the underlying funds
as of the Scheduled Settlement Date of the Securities.
The Scheduled Settlement Date of the Securities is 12 February 2025.

C.17 | Settlement Securities may be cleared and settled through Euroclear Bank S.A./N.V.,
procedure of Clearstream Banking société anonyme, CREST, Euroclear France S.A., VP
the derivative Securities, AJS, Euroclear Finland Oy, Norwegian Central Securities
securities Depositary, Euroclear Sweden AB or SIX SIS Ltd.

The Securities will be cleared and settled through Euroclear Sweden AB.

C.18 | Description of | The performance of the Underlying Assets to which the Securities are linked

how the return
on derivative
securities takes
place

may affect: (i) the coupon paid on the Securities (if any); and (ii) if the
Securities have not cancelled early (or have not cancelled due to Automatic
Settlement (Autocall)), the amount paid on the Scheduled Settlement Date.

The coupon and any amount payable if the Securities cancel before the
Scheduled Settlement Date will be paid in cash.

On the Scheduled Settlement Date, if the Securities have not cancelled early
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(or have not cancelled due to Automatic Settlement (Autocall)), the
redemption amount will be paid in cash.

C.19 | Final reference | The final reference level of any equity index, share, depository receipt, fund
price of the or foreign exchange rate to which Securities are linked, will be determined by
Underlying the Determination Agent by reference to a publicly available source on a
Asset specified date or dates and, if applicable, at a specified time.

The final valuation price of each Underlying Asset is the closing price or level

of such Underlying Asset in respect of 23 January 2025.

C.20 | Type of Securities may be linked to one or more:

Underlying
Asset . common shares;

. depositary receipts representing common shares;

. exchange traded funds ("ETFs") (being a fund, pooled investment
vehicle, collective investment scheme, partnership, trust or other
similar legal arrangement and holding assets, such as shares, bonds,
indices, and/or other securities such as financial derivative
instruments);

. equity indices;

. foreign exchange rates; or

. funds.

C.21 | Market where | Application is expected to be made by the Issuer (or on its behalf) to list the
Securities are Securities on the NASDAQ OMX Stockholm and admit the Securities to
traded trading on the regulated market of the NASDAQ OMX Stockholm with effect

from 12 February 2020.

Section D - Risks

D.2 Key The risks described below are material existing and emerging risks which
information on | senior management has identified with respect to the Bank Group.
the key risks
that are (i) Material existing and emerging risks potentially impacting more
specific to the than one principal risk
Issuer

Business conditions, general economy and geopolitical issues

The Bank Group's business mix spreads across multiple geographies and client
types. The breadth of these operations means that deterioration in the
economic environment, or an increase in political instability in countries where
the Bank Group is active, or in any systemically important economy, could
adversely affect the Bank Group's operating performance, financial condition
and prospects.

Process of UK withdrawal from the European Union

The uncertainty around Brexit spanned the whole of 2018, and intensified in
the second half of the year. The full impact of the withdrawal may only be
realised in years to come, as the economy adjusts to the new regime, but the
Bank Group continues to monitor the most relevant risks, including those that
may have a more immediate impact, for its business:

. Market volatility, including in currencies and interest rates, might
increase which could have an impact on the value of the Bank
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Group’s trading book positions.

. Potential UK financial institutions credit spread widening could lead
to reduced investor appetite for the Bank Group's debt securities; this
could negatively impact the cost of, and/or access to, funding.

. A credit rating agency downgrade applied directly to the Bank
Group, or indirectly as a result of a credit rating agency downgrade
to the UK Government, could significantly increase the Bank
Group’s borrowing costs, credit spreads and materially adversely
affect the Bank Group’s interest margins and liquidity position.

. Changes in the long-term outlook for UK interest rates may adversely
affect pension liabilities and the market value of investments funding
those liabilities;

. Increased risk of a UK recession with lower growth, higher
unemployment and falling UK house prices. This would negatively
impact a number of the Bank Group's portfolios.

. The implementation of trade and customs barriers between the UK
and EU could lead to delays and increased costs in the passage of
goods for corporate banking customers. This could negatively impact
the levels of customer defaults and business volumes which may
result in an increase in the Bank Group’s impairment charges and a
reduction in revenues.

. Changes to current EU "Passporting™ rights may require further
adjustment to the current model for the Bank Group's cross-border
banking operation which could increase operational complexity
and/or costs.

. The ability to attract, or prevent the departure of, qualified and skilled
employees may be impacted by the UK's and the EU's future
approach to the EU freedom of movement and immigration from the
EU countries and this may impact the Bank’s access to the EU talent
pool.

. The legal framework within which the Bank Group operates could
change and become more uncertain if the UK takes steps to replace
or repeal certain laws currently in force, which are based on EU
legislation and regulation following its withdrawal from the EU.

. Should the UK lose automatic qualification to be part of Single Euro
Payments Area there could be a resultant impact on the efficiency of,
and access to, European payment systems. In addition, loss of
automatic qualification to the European Economic Area (EEA) or
access to financial markets infrastructure could impact service
provision for clients, likely resulting in reduced market share and
revenue and increased operating costs for the Bank Group.

. There are certain execution risks relating to the transfer of the Bank
Group’s European businesses to Barclays Bank Ireland PLC.
Technology change could result in outages or operational errors
leading to delays in the transfer of assets and liabilities to Barclays
Bank Ireland PLC, and delayed delivery could lead to European
clients losing access to products and service and increased
reputational risk.

Interest rate rises adversely impacting credit conditions
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To the extent that central banks increase interest rates particularly in the Bank
Group's main markets, in the UK and the US, there could be an impact on
consumer debt affordability and corporate profitability. While interest rate
rises could positively impact the Bank Group's profitability, as retail and
corporate business income may increase due to margin de-compression, future
interest rate increases, if larger or more frequent than expectations, could cause
stress in the loan portfolio and underwriting activity of the Bank Group. Higher
credit losses driving an increased impairment allowance would most notably
impact retail unsecured portfolios and wholesale non- investment grade
lending. Changes in interest rates could also have an adverse impact on the
value of high quality liquid assets which are part of the Bank Group Treasury
function's investment activity. Consequently, this could create more volatility
than expected through the Bank Group's FVOCI reserves.

Regulatory change agenda and impact on business model

The Bank Group remains subject to ongoing significant levels of regulatory
change and scrutiny in many of the countries in which it operates (including,
in particular, the UK and the US). A more intensive regulatory approach and
enhanced requirements together with the uncertainty (particularly in light of
the UK's withdrawal from the EU) and potential lack of international
regulatory co-ordination as enhanced supervisory standards are developed and
implemented may adversely affect the Bank Group's business, capital and risk
management strategies and/or may result in the Bank Group deciding to
modify its legal entity structure, capital and funding structures and business
mix, or to exit certain business activities altogether or not to expand in areas
despite otherwise attractive potential.

(ii) Material existing and emerging risks impacting individual principal
risks

Credit risk:

1. Impairment: The introduction of the impairment requirements of
IFRS 9 Financial Instruments, implemented on 1 January 2018,
results in impairment loss allowances that are recognised earlier, on
a more forward looking basis and on a broader scope of financial
instruments than has been the case under 1AS 39 and has had, and
may continue to have, a material impact on the Bank Group's
financial condition.

2. Specific sectors and concentrations: The Bank Group is subject to
risks arising from changes in credit quality and recovery rate of loans
and advances due from borrowers and counterparties in a specific
portfolio. Any deterioration in credit quality could lead to lower
recoverability and higher impairment in a specific sector.

3. Environmental risk: The Bank Group is exposed to credit risks arising
from energy and climate change. Indirect risks may be incurred as a
result of environmental issues impacting the credit worthiness of the
borrower resulting in higher impairment.

Market risk: An uncertain outlook for the direction of monetary policy, the
US-China trade conflict, slowing global growth and political concerns in the
US and Europe (including Brexit), are some of the factors that could heighten
market risks for the Bank Group’s portfolios.

In addition, the Bank Group’s trading business is generally exposed to a
prolonged period of elevated asset price volatility, particularly if it negatively
affects the depth of marketplace liquidity. Such a scenario could impact the
Bank Group’s ability to execute client trades and may also result in lower
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client flow-driven income and/or market-based losses on its existing portfolio
of market risks. These can include having to absorb higher hedging costs from
rebalancing risks that need to be managed dynamically as market levels and
their associated volatilities change.

Treasury and capital risk: The Bank Group may not be able to achieve its
business plans due to: a) inability to maintain appropriate capital ratios; b)
inability to meet its obligations as they fall due; c) rating agency downgrades;
d) adverse changes in foreign exchange rates on capital ratios; €) adverse
movements in the pension fund; f) non-traded market risk/interest rate risk in
the banking book.

Operational risk:

. Cyber threat: The financial sector remains a primary target for cyber
criminals. There is an increasing level of sophistication in both
criminal and nation state hacking for the purpose of stealing money,
stealing, destroying or manipulating data, and/or disrupting
operations. Other events have a compounding impact on services and
customers. Failure to adequately manage this threat could result in
increased fraud losses, inability to perform critical economic
functions, customer detriment, potential regulatory censure or
penalties, legal liability, reduction in shareholder value and
reputational damage.

. Fraud: Criminals continue to adapt their techniques and are
increasingly focused on targeting customers and clients through ever
more sophisticated methods of social engineering. External data
breaches also provide criminals with the opportunity to exploit the
growing levels of compromised data. These threats could lead to
customer detriment, loss of business, regulatory censure, missed
business opportunity and reputational damage.

. Operational resilience: The loss of or disruption to the Bank Group's
business processing is a material inherent risk theme within the Bank
Group and across the financial services industry, whether arising
through impacts on technology systems, real estate services,
personnel availability or the support of major suppliers. Failure to
build resilience into business processes or into the services of
technology, real estate or suppliers on which the Bank Group
business processes depend may result in significant customer
detriment, costs to reimburse losses incurred by customers, potential
regulatory censure or penalties, and reputational damage.

. Supplier exposure: The Bank Group depends on suppliers for the
provision of many of its services and the development of technology.
Failure to monitor and control the Bank Group’s suppliers could
potentially lead to client information or critical infrastructures not
being adequately protected or available when required. Failure to
adequately manage outsourcing risk could result in increased losses,
inability to perform critical economic functions, customer detriment,
potential regulatory censure, legal liability and reputational damages.

. Processing error: Material operational or payment errors could
disadvantage the Bank Group's customers, clients or counterparties
and could result in regulatory censure, legal liability, reputational
damage and financial loss for the Bank Group.

. New and emerging technology: Introducing new forms of
technology, however, also has the potential to increase inherent risk.
Failure to evaluate, actively manage and closely monitor risk
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exposure during all phases of business development could lead to
customer detriment, loss of business, regulatory censure, missed
business opportunity and reputational damage.

Ability to hire and retain appropriately qualified employees: The
Bank Group’s ability to attract, develop and retain a diverse mix of
talent is key to the delivery of its core business activity and strategy.
Failure to attract or prevent the departure of appropriately qualified
employees could negatively impact the Bank Group's financial
performance, control environment and level of employee
engagement. Additionally, this may result in disruption to service
which could in turn lead to disenfranchising certain customer groups,
customer detriment and reputational damage.

Tax risk: The Bank Group is required to comply with the domestic
and international tax laws and practice of all countries in which it has
business operations. There is a risk that the Bank Group could suffer
losses due to additional tax charges, other financial costs or
reputational damage as a result of failing to comply with such laws
and practice, or by failing to manage its tax affairs in an appropriate
manner, with much of this risk attributable to the international
structure of the Bank Group.

Critical accounting estimates and judgements: The preparation of
financial statements in accordance with IFRS requires the use of
estimates. It also requires management to exercise judgement in
applying relevant accounting policies. There is a risk that if the
judgement exercised, or the estimates or assumptions used,
subsequently turn out to be incorrect, this could result in significant
loss to the Bank Group, beyond what was anticipated or provided for.

Data management and information protection: The Bank Group
holds and processes large volumes of data, including personally
identifiable information, intellectual property, and financial data.
Failure to accurately collect and maintain this data, protect it from
breaches of confidentiality and interference with its availability
exposes the Bank Group to the risk of loss or unavailability of data
or data integrity issues. This could result in regulatory censure, legal
liability and reputational damage, including the risk of substantial
fines under the General Data Protection Regulation (the "GDPR"),
which strengthens the data protection rights for customers and
increases the accountability of the Bank Group in its management of
that data.

Unauthorised or rogue trading: Unauthorised trading, such as a large
unhedged position, which arises through a failure of preventative
controls or deliberate actions of the trader, may result in large
financial losses for the Bank Group, loss of business, damage to
investor confidence and reputational damage.

Algorithmic trading: In some areas of the investment banking
business, trading algorithms are used to price and risk manage client
and principal transactions. An algorithmic error could result in
increased market exposure and subsequent financial losses for the
Bank Group and potential loss of business, damage to investor
confidence and reputational damage.

Model risk: The Bank Group relies on models to support a broad range of
business and risk management activities, including informing business
decisions and strategies, measuring and limiting risk, valuing exposures,
conducting stress testing, assessing capital adequacy, supporting new business
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acceptance and risk and reward evaluation, managing client assets, and
meeting reporting requirements. Models are, by their nature, imperfect and
incomplete representations of reality. Models may also be misused. Model
errors or misuse may result in the Bank Group making inappropriate business
decisions and being subject to financial loss, regulatory risk, reputational risk
and/or inadequate capital reporting.

Conduct risk: There is the risk of detriment to customers, clients, market
integrity, effective competition or the Bank Group from the inappropriate
supply of financial services, including instances of wilful or negligent
misconduct.

1. Ineffective product governance could lead to poor customer
outcomes, regulatory sanctions, financial loss and reputational
damage.

2. The Bank Group may be adversely affected if it fails to effectively
mitigate the risk that third parties or its employees facilitate, or that
its products and services are used to facilitate financial crime. Failure
to comply may lead to enforcement action by the Bank Group’s
regulators together with severe penalties, affecting the Bank Group’s
reputation and financial results.

3. Failure to protect personal data can lead to potential detriment to the
Bank Group's customers and clients, reputational damage, regulatory
sanctions and financial loss, which under the GDPR may be
substantial.

4, Failure to meet the requirements and expectations of the UK Senior
Managers Regime, Certification Regime and Conduct Rules may
lead to regulatory sanctions, both for the individuals and the Bank
Group.

Reputation risk: A risk arising in one business area can have an adverse effect
upon the Bank Group’s overall reputation; any one transaction, investment or
event that, in the perception of key stakeholders reduces their trust in the Bank
Group’s integrity and competence.

The Bank Group’s associations with sensitive topics and sectors have the
potential to give rise to reputation risk for the Bank Group and may result in
loss of business, regulatory censure and missed business opportunity.

In addition, reputation risk has the potential to arise from operational issues or
conduct matters which cause detriment to customers, clients, market integrity,
effective competition or the Bank Group.

Legal risk and legal, competition and regulatory matters: Legal disputes,
regulatory investigations, fines and other sanctions relating to conduct of
business and breaches of legislation and/or regulations may negatively affect
the Bank Group's results, reputation and ability to conduct its business.

The Bank Group conducts diverse activities in a highly regulated global
market and therefore is exposed to the risk of fines and other sanctions.
Authorities have continued to investigate past practices, pursued alleged
breaches and imposed heavy penalties on financial services firms. A breach of
applicable legislation and/or regulations could result in the Bank Group or its
staff being subject to criminal prosecution, regulatory censure, fines and other
sanctions in the jurisdictions in which it operates. Where clients, customers or
other third parties are harmed by the Bank Group's conduct, this may also give
rise to legal proceedings, including class actions. Other legal disputes may also
arise between the Bank Group and third parties relating to matters such as
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breaches, enforcement of legal rights or obligations arising under contracts,
statutes or common law. Adverse findings in any such matters may result in
the Bank Group being liable to third parties or may result in the Bank Group's
rights not being enforced as intended. The outcome of legal, competition and
regulatory matters, both those to which the Bank Group is currently exposed
and any others which may arise in the future, is difficult to predict. In
connection with such matters, the Bank Group may incur significant expense,
regardless of the ultimate outcome. In light of the uncertainties involved in
legal, competition and regulatory matters, there can be no assurance that the
outcome of a particular matter or matters will not be material to the Bank
Group’s results of operations or cash flow for a particular period.

Resolution actions (including bail-in actions) in the event the Issuer is
failing or likely to fail could materially adversely affect the value of the
Securities

Under the UK Banking Act, the Bank of England, the HM Treasury and a
number of other UK authorities have substantial powers to take a range of
resolution actions to rescue a financial institution (such as the Issuer), where
it considers the relevant institution to be failing or likely to fail. In such case,
the relevant UK resolution authority could exercise such powers to (a) transfer
all or part of the institution's business to a third party and/or to a "bridge bank"
and/or to a vehicle created by the resolution authority, (b) take the institution
into temporary public ownership, (c) provided the conditions are met, exercise
the 'bail-in tool' or (d) require some combination thereof. Exercise of the 'bail-
in tool' in respect of the Issuer and the Securities would be expected to be made
without the consent of the holders of the Securities, and could result in the
cancellation of all, or some, of the principal amount of, interest on, the
Securities and/or the conversion of the Securities into shares or other
obligations of the Issuer or another person, or any other modification to the
terms of the Securities. The exercise of resolution powers in respect of the
Issuer and the Securities (in particular, the 'bail-in tool") could materially
adversely affect the rights of the holders of the Securities, the value of the
Securities and/or the ability of the Issuer to satisfy its obligations under the
Securities, and holders of the Securities could lose some or all of their
investment.

D.6

Risk warning
that investors
may lose value
of entire
investment or
part of it

You may lose some or all of your investment in the Securities:

Even if the relevant Securities are stated to be repayable at an amount that is
equal to or greater than their initial purchase price, you will lose up to the entire
value of your investment if the Issuer fails or is otherwise unable to meet its
payment obligations.

You may also lose some or all of your entire investment, or part of it, if:

. the Underlying Assets perform in such a manner that the settlement
amount payable or deliverable to you (whether at maturity or
following any early cancellation and including after deduction of any
applicable taxes and expenses) is less than the initial purchase price;

. you sell your Securities prior to maturity in the secondary market (if
any) at an amount that is less than the initial purchase price;

. the Securities are cancelled early following the occurrence of an
extraordinary event in relation to the Underlying Asset(s), the Issuer,
the Issuer's hedging arrangement, the relevant currencies or taxation
(such as following an additional disruption event) and the amount you
receive on such cancellation is less than the initial purchase price;
and/or
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. the terms and conditions of the Securities are adjusted (in accordance
with the terms and conditions of the Securities) with the result that
the cancellation amount payable to you and/or the value of the
Securities is reduced.

Risk of withdrawal of the public offering: In case of a public offer, the Issuer
may provide in the Final Terms that it is a condition of the offer that the Issuer
may withdraw the offer for reasons beyond its control, such as extraordinary
events that in the determination of the Issuer may be prejudicial to the offer.
In such circumstances, the offer will be deemed to be null and void. In such
case, where you have already paid or delivered subscription monies for the
relevant Securities, you will be entitled to reimbursement of such amounts, but
will not receive any remuneration that may have accrued in the period between
their payment or delivery of subscription monies and the reimbursement of the
Securities.

Reinvestment risk/loss of yield: Following an early cancellation of the
Securities for any reason, holders may be unable to reinvest the cancellation
proceeds at a rate of return as high as the return on the Securities being
cancelled.

Issuer optional early cancellation: The ability of the Issuer to early cancel
the Securities will mean an investor is no longer able to participate in the
performance of any Underlying Assets. This feature may limit the market
value of the Securities.

Settlement expenses: Payments, deliveries and settlement under the
Securities may be subject to deduction of taxes and settlement expenses, if
applicable.

Conditions to settlement: Settlement is subject to satisfaction of all
conditions to settlement by the investor.

Volatile market prices: The market value of the Securities is unpredictable
and may be highly volatile, as it can be affected by many unpredictable factors,
including: market interest and yield rates; fluctuations in foreign exchange
rates; exchange controls; the time remaining until the Securities mature;
economic, financial, regulatory, political, terrorist, military or other events in
one or more jurisdictions; changes in laws or regulations; and the Issuer's
creditworthiness or perceived creditworthiness.

Return linked to performance of Underlying Assets: The return payable on
the Securities is linked to the change in value of the Underlying Assets over
the life of the Securities. Any information about the past performance of any
Underlying Asset should not be taken as an indication of how prices will
change in the future. You will not have any rights of ownership, including,
without limitation, any voting rights or rights to receive dividends, in respect
of any Underlying Asset.

Shares: The performance of shares is dependent upon numerous economic
factors, such as interest and price levels in capital markets, currency
developments, political factors as well as company-specific factors such as
earnings, market position, risk situation, shareholder structure and distribution
policy. Any relevant share issuer may take actions without regard to the
interests of any holders of the Securities, which could have a negative effect
on the value of the Securities.

Substitution: Where any share is affected by certain disruption events, the
Issuer may substitute such asset with a substitute share similar to the original
asset. The subsequent performance or perceived value of this substitute asset
may cause the value of the Securities to drop and/or may result in holders
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receiving less than expected on settlement.

Capped return: As the redemption amount is subject to a cap, the value of or
return on your Securities may be significantly less than if you had purchased
the Underlying Asset(s) directly.

Worst-of: You are exposed to the performance of every Underlying Asset.
Irrespective of how the other Underlying Assets perform, if any one or more
Underlying Assets fail to meet a relevant threshold or barrier for the payment
of interest or the calculation of any redemption amount, you might receive no
interest payments and/or could lose some or all of your initial investment.

Underlying foreign exchange rates: Securities will be exposed to the
performance of one or more underlying foreign exchange rates. Foreign
exchange rates are highly volatile and are determined by a wide range of
factors including supply and demand for currencies, inflation, interest rates;
economic forecasts, political issues, the convertibility of currencies and
speculation.

The capital invested in the Securities is at risk. Consequently, you may lose
the value of your entire investment, or part of it.

Section E - Offer

E.2b

Reasons for
offer and use of
proceeds when
different from
making profit
and/or hedging
certain risks

Not Applicable: the net proceeds will be applied by the Issuer for making profit
and/or hedging certain risks.

E.3

Description of
the terms and
conditions of
the offer

The terms and conditions of any offer of Securities to the public may be
determined by agreement between the Issuer and the Managers at the time of
each issue.

The Securities are offered subject to the following conditions:
Offer Price: The Issue Price

Conditions to which the offer is subject: The Issuer reserves the right to
withdraw the offer for Securities at any time prior to the end of the Offer
Period.

Following withdrawal of the offer, if any application has been made by any
potential investor, each such potential investor shall not be entitled to
subscribe or otherwise acquire the Securities and any applications will be
automatically cancelled and any purchase money will be refunded to the
applicant by the Authorised Offeror in accordance with the Authorised
Offeror’s usual procedures.

Description of the application process: An offer of the Securities other than
pursuant to Article 3(2) of the Prospectus Directive may be made by the
Manager or the Authorised Offeror in the Sweden (the “Public Offer
Jurisdiction”) during the Offer Period.

Applications for the Securities can be made in the Public Offer Jurisdiction
through the Authorised Offeror during the Offer Period. The Securities will be
placed into the Public Offer Jurisdiction by the Authorised Offeror.
Distribution will be in accordance with the Authorised Offeror’s usual
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procedures, notified to investors by the Authorised Offeror.

Details of the minimum and/or maximum amount of application: The
minimum and maximum amount of application from the Authorised Offeror
will be notified to investors by the Authorised Offeror.

Description of possibility to reduce subscriptions and manner for
refunding excess amount paid by applicants: Not Applicable

Details of the method and time limits for paying up and delivering the
Securities: Investors will be notified by the Authorised Offeror of their
allocations of Securities and the settlement arrangements in respect thereof.

Manner in and date on which results of the offer are to be made public:
Investors will be notified by the Authorised Offeror of their allocations of
Securities and the settlement arrangements in respect thereof.

Procedure for exercise of any right of pre-emption, negotiability of
subscription rights and treatment of subscription rights not exercised:
Not Applicable

Categories of holders to which the Securities are offered and whether
Tranche(s) have been reserved for certain countries: Offers may be made
through the Authorised Offeror in the Public Offer Jurisdiction to any person.
Offers (if any) in other EEA countries will only be made through the
Authorised Offeror pursuant to an exemption from the obligation under the
Prospectus Directive as implemented in such countries to publish a prospectus.

Process for notification to applicants of the amount allotted and indication
whether dealing may begin before notification is made: Applicants will be
notified directly by the Authorised Offeror of the success of their application.
No dealings in the Securities may take place prior to the Issue Date.

Name(s) and address(es), to the extent known to the Issuer, of the placers
in the various countries where the offer takes place: Garantum
Fondkommission AB, Norrmalmstorg, Smélandsgatan 16, 103 90 Stockholm,
Sweden

E4 Description of | The relevant Managers or authorised offeror(s) may be paid fees in relation to
any interest any issue or offer of Securities. Potential conflicts of interest may exist
material to the | between the Issuer, Determination Agent, relevant Managers or authorised
issue/offer, offeror(s) or their affiliates (who may have interests in transactions in
including derivatives related to the Underlying Asset(s) which may, but are not intended
conflicting to, adversely affect the market price, liquidity or value of the Securities) and
interests holders.

Initial Authorised Offeror will be paid aggregate commissions equal to 6.00%
of the aggregate nominal amount of the Securities. Any Initial Authorised
Offeror and its affiliates may be engaged, and may in the future engage, in
hedging transactions with respect to the Underlying Assets.

E.7 Estimated Not Applicable: no expenses will be charged to the holder by the issuer or the
expenses offerors.
charged to
investor by
issuer/offeror
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SAMMANFATTNING

Sammanfattningar upprattas utifran informationspunkter kallade *Punkter’. Dessa punkter numreras i

Avsnitt A till E (A.1 - E.7).

Denna sammanfattning ("Sammanfattningen") innehdller alla de punkter som ska ingd i en
sammanfattning for denna typ av vérdepapper och emittent. Eftersom vissa punkter inte behdver
behandlas har sa kan det finnas luckor i nummerféljden av punkterna.

Aven om en viss punkt ska ingd i Sammanfattningen mot bakgrund av den aktuella typen av véirdepapper
och emittent, kan det forhalla sig sa att ingen information finns att aterge under den punkten. | dessa fall
anges endast en kort beskrivning av punkten i Sammanfattningen efter orden ’ej tillamplig’.

Avsnitt A — Introduktion och varningar

Al

Introduktion
och varningar

Denna sammanfattning ska ldsas som en introduktion till
Grundprospektet. Varje beslut att investera i Vardepapperen ska ske med
beaktande av Grundprospektet i dess helhet, inklusive information som
inforlivas genom hanvisning, och tillsammans med de Slutliga Villkoren.

Om krav med baring pa informationen i Grundprospektet framstalls i
domstol kan karanden, enligt nationell rétt i den relevanta Medlemsstaten
inom det Europeiska Ekonomiska Samarbetsomradet dar kravet
framstalls, vara skyldig att std for kostnaden for att Oversitta
Grundprospektet innan den juridiska processen inleds.

Inget civilrattsligt ansvar kan uppkomma for de personer som har lagt
fram denna Sammanfattning, inklusive varje &verséttning harav,
satillvida inte Sammanfattningen ar missvisande, felaktig eller oforenlig
nér den lases tillsammans med 6vriga delar av Grundprospektet eller om
den inte, tillsammans med andra delar av Grundprospekt, ger
nyckelinformation for att hjalpa investerare nar de dvervéager att investera
i VVardepapperen.

A2

Samtycke fran
Emittenten att
anvinda
prospektet vid
aterforsiljning
eller slutlig
placering av
Virdepapper

Emittenten kan lamna sitt samtycke for anvandande av Grundprospektet
och Slutliga Villkor for aterforsaljning och slutlig placering av
Vardepapper gjorda av finansiella mellanhander, under forutsattning att
sadan aterforsaljning eller slutlig placering av Vardepapper gjorda av
sddana finansiella mellanhander gérs under den erbjudandeperiod som
anges i de Slutliga Villkoren. Sadant samtycke kan vara underkastat
villkor som &r relevanta fér anvandande av Grundprospektet.

Specifikt samtycke: Emittenten [&mnar sitt samtycke for anvédndande av
Grundprospektet och dessa Slutliga Villkor avseende éterforsaljning eller
av slutliga placering av Vardepapper (ett "Publikt Erbjudande™)
forutsatt att samtliga foljande villkor &r uppfyllda:

@) det Publika Erbjudandet lamnas endast i Sverige och det Publika
Erbjudandet lamnas endast under perioden fran och med den 22
november 2019 till, men exklusive, den 17 januari 2020

(b) det Publika Erbjudandet I&mnas endast av Garantum
Fondkommission AB varje finansiell mellanhand vars namn
offentliggors pé Emittentens webbplats
(https://home.barclays/investor-relations/fixed-income-
investors/prospectus-and-documents/structured-securities-
final-terms) och den som identifieras som en auktoriserad
erbjudare for dessa Vardepapper (var for sig en "Auktoriserad
Erbjudare”).
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Information om villkoren for ett erbjudande som limnas av nigon
Auktoriserad Erbjudare ska erhillas vid tidpunkten for sidant
erbjudande av den Auktoriserade Erbjudaren.

Avsnitt B — Emittent

B.1 Emittentens Vérdepapperen emitteras av Barclays Bank PLC ("Emittenten").
juridiska och
kommersiella
namn

B.2 Site och Emittenten ar ett publikt aktiebolag som &r registrerat i England och
juridisk form Wales.
for Emittenten,
lagstiftning Lagarna och reglerna under vilka Emittenten huvudsakligen agerar &r
under vilket lagar under England och Wales som inkluderar Companies Act.
Emittenten
bedriver
verksamhet och
dess land for
bildande

B.4b | Kinda trender | Ej tillampligt.
som paverkar
Emittenten och
verksamhets-
omriden inom
vilka
Emittenten
bedriver
verksamhet

B.5 Beskrivning av | Emittenten (tillsammans med dess dotterféretag, "Bankkoncernen” eller
koncernen och | "Barclays”) dr en stor global aktdr inom den finansiella tjanstesektorn.
Emittentens
position inom Emittenten &r ett helt direktagt dotterforetag till Barclays PLC, som &r
koncernen holdingmoderbolaget i Bankkoncernen.

B.9 Vinstprognos Ej tillampligt; Emittenten har valt att inte inkludera vinstprognos eller
eller vinst- vinstuppskattning.
uppskattning

B.10 | Reservationeri | Ej tillampligt; revisionsberattelsen avseende historisk finansiell
revisions- information innehéller inga sadana reservationer.
berittelsen
avseende
historisk
finansiell
information

B.12 | Utvald Baserat pd Bankkoncernens reviderade finansiella information for aret
finansiell som slutade den 31 december 2018, hade Bankkoncernen totala tillgangar
nyckelinformati | om £877 700 miljoner (2017: £1 129 343 miljoner), total nettoutlaning
on, inga och forskott om £136 959 miljoner (2017: £324 590 miljoner), totala
betydande insdttningar om £199 377 miljoner (2017: £399 189 miljoner) och totalt
negativa eget kapital om £47 711 miljoner (2017: £65 734 miljoner) (inklusive
forindringar minoritetsintressen om £2 miljoner (2017: £1 miljoner)). Vinsten fore
och inga skatt for aret som slutade den 31 december 2018 var £1 286 miljoner
betydande (2017: £1 758 miljoner) efter reserveringar for kreditforluster och andra
forindringar reserveringar om £643 miljoner (2017: £1 553 miljoner). Den finansiella

informationen i detta stycke har hamtats frdn den reviderade

33




konsoliderade finansiella arsrapporten for Emittenten for aret som slutade
den 31 december 2018.

Baserat pd Bankkoncernens oreviderade finansiella information for de
sex manader som slutade den 30 juni 2019, hade Bankkoncernen totala
tillgdngar om £969 266 miljoner, total nettoutlaning och forskott om
£144 664 miljoner, totala insattningar om £215 125 miljoner och totalt
eget kapital om £52 160 miljoner (inklusive minoritetsintressen om £0
miljoner). Vinsten fore skatt for Bankkoncernen for de sex méanader som
slutade den 30 juni 2019 var £1 725 miljoner (30 juni 2018: £725
miljoner) efter reserveringar for kreditforluster och andra reserveringar
om £510 miljoner (30 juni 2018: £156 miljoner). Den finansiella
informationen i detta stycke har hamtats fran de oreviderade
sammanfattade konsoliderade delarsrakenskaperna for Emittenten for de
sex manader som slutade den 30 juni 2019.

Ej tillampligt: Det har inte intraffat ndgon betydande férandring avseende
Bankkoncernens finansiella position eller handelsposition efter den 30
juni 2019.

Det har inte intraffat ndgra betydande negativa forandringar avseende
Emittentens utsikter efter den 31 december 2018.

B.13 | Nyligen Ej tillampligt: det foreligger inte nagra nyligen intraffade handelser
intriffade hanforliga till Emittenten som till en vésentlig grad &r relevanta for att
hiindelser for beddma Emittentens solvens.

Emittenten som
ar betydande
relevanta for
att bedoma
Emittentens
solvens

B.14 | Emittentens Hela det emitterade ordinarie aktiekapitalet av Emittenten &gs av Barclays
beroende av PLC, vilket &r det slutliga holdingbolaget av Bankkoncernen.
andra enheter
inom Emittentens finansiella position &r beroende av den finansiella positionen
koncernen for dess dotterforetag.

B.15 | Beskrivning av | Bankkoncernen &r en transatlantisk konsument- och grossistbank med
Emittentens global réckvidd som erbjuder produkter och tjanster inom person-,
huvudsakliga foretags- och investeringsbankverksamhet, kreditkort ~ och
verksamheter formogenhetsforvaltning, med forankring i Bankkoncernens tva

hemmamarknader i Storbritannien och USA.

Emittenten och Bankkoncernen erbjuder produkter och tjanster avsedda
for Bankkoncernens klienter bland storre foretags-, och inom grossist-
och internationell bankverksamhet.

B.16 | Beskrivning av | Hela det emitterade ordinarie aktiekapitalet i Emittenten &gs indirekt av
om Emittenten | Barclays PLC, som &r holdingmoderbolag for Emittenten och dess
direkt eller dotterforetag.
indirekt ags
eller
kontrolleras
och av vem och
formen for
sadan kontroll

B.I7 | Kreditvirdig- De kortfristiga icke-sakerstallda forpliktelserna for Emittenten har
hetsbetyg som

tilldelats A-1 av Standard & Poor's Credit Market Services Europe
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tilldelats Limited, P-1 av Moody's Investors Service Ltd. och F1 av Fitch Ratings
Emittenten Limited och de langfristiga icke-sdkerstdllda och icke-efterstallda
eller dess forpliktelserna for Emittenten har tilldelats A av Standard & Poor's Credit
skuldvirde- Market Services Europe Limited, A2 av Moody's Investors Service Ltd.
papper och A+ by Fitch Ratings Limited. En specifik emission av Véardepapper
kan tilldelas eller inte tilldelas kreditvardighetsbetyg.
Kreditvirdighetsbetyg: Denna emission av Vérdepapper kommer inte
att tilldelas kreditvérdighetsbety.
Avsnitt C — Virdepapper

C.1 Typ och klass Vardepapper som beskrivs i denna Sammanfattning ("Vérdepapperen")
av kan vara skuldvardepapper eller, nar aterbetalningsvillkoren ar relaterade
Virdepapper till en underliggande tillgang, derivatvardepapper, i formen av certifikat.
som erbjuds
och/eller upptas | Identifiering: Serienummer: NX000238175; Tranchenummer: 1.
till handel

Identifieringskoder: ISIN: GBOOB8SVVK77, SEDOL: B8SVVKT.

C.2 | Valuta Med forbehall for regelefterlevnad av samtliga tillampliga lagar, regler
och direktiv, kan VVardepapperen emitteras i vilken valuta som helst.
Denna emission av Vardepapper kommer vara denominerade i Svenska
kronor ("SEK")

C.5 | Beskrivning av | Vérdepapperen erbjuds och séljs utanfor USA till icke-amerikanska
restriktioner personer i forlitande pa amerikansk ratt (Regulation S) och maste ske i
avseende fri overensstammelse med overlatelseforingsrestriktioner avseende USA.
overlatbarhet
av Inga erbjudanden, forséljningar, vidareforsaljningar eller leveranser av
Virdepapperen | Ndgra Véardepapper far géras i eller frén négon jurisdiktion och/eller till

ngon individ eller foretag forutom under omstandigheter som resulterar |
efterlevnad av varje tillamgplig lag och férordning och inte kommer att
medfcra ndgon forpliktelse for Emittenten ("Managers").

Med forbehall for det ovanstdende sd kommer Vardepapperen vara fritt
overlatbara.

C.8 | Beskrivning av RATTIGHETER
rittigheter
forknippade Vardepapperen kommer att emitteras den 12 februari 2020
med ("Emissionsdagen”) till SEK 10,000 ("Emissionskursen™) och kommer
Virdepapperen | g€ varje innehavare av Vérdepapper ratten att erhdlla en potentiell
inkluderat avkastning pd Vardepapperen, tillsammans med vissa anslutande
rangordning rattigheter sdsom ratten att erhalla underrattelse vid vissa faststallanden
och och héndelser och réatten att rosta vid vissa (men inte samtliga) andringar
begrinsningar till villkoren for VVardepapperen.

?;i,ttigheterna Kupong: Kupongbeloppet som ska erlaggas pa Vardepapperen faststalls

utifran en fast rantesats om 1,95 %.

Avveckling vid utovande: Om Vardepapperen inte har sagts upp i fortid
(eller inte har sagts upp pa grund av Automatisk Avveckling (Autocall))
kommer de att sagas upp pa den Planerade Avvecklingsdagen genom
automatiskt utdvande och kontantbeloppet som ska betalas till investerare
kommer att vara beroende av utvecklingen av: de Underliggande
Tillgdngarna BOLIDEN AB, STORA ENSO OYJ-R SHS, VOLVO AB-
B SHS och HENNES & MAURITZ AB-B SHS (de ” Underliggande
Tillgdngarna™) pa de angivna varderingsdagarna under Vardepapperens
16ptid.
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Skatt: Samtliga betalningar avseende Vardepapperen ska gdras utan
avdrag for kallskatt eller avdrag for eller pga. nagra skatter i
Storbritannien om inte sadant avdrag for kallskatt eller avdrag foljer av
lag. Om sadant avdrag for kallskatt eller avdrag foljer av lag kommer
Emittenten, med vissa begransade undantag, att alaggas att betala
ytterligare belopp for att tacka de belopp som ska innehallas eller dras av.

Uppsigningsgrundande Hindelser: Om Emittenten misslyckas att
erlagga betalning under Vardepapperen eller bryter mot nagra andra
villkor for Vardepapperen pa ett sitt som &r vésentligen negativt for
innehavarnas intressen (och sadant misslyckande inte upphor inom 30
dagar, eller, avseende kuponger, 14 dagar), eller om Emittenten &r
foremal for ett beslut om avveckling, da (vid fall, avseende kuponger,
Emittenten &r forhindrad att utféra betalningar pd grund av tvingande
lagregler) sd kommer Vardepapperen att omedelbart forfalla till
betalning, efter att meddelande l&mnats av investerare (eller, avseende
Vardepapper under Fransk Ratt, dar innehavarna ar grupperade i en
”Masse”, representanten for innehavarna).

Vardepapperen kommer att regleras av engelsk ratt och rattigheterna
darunder kommer konstrueras i enlighet darmed.

STATUS

Vardepapperen d&r direkta, icke-efterstillda och icke-sakerstallda
ataganden for Emittenten och kommer att rangordnas lika sinsemellan.

BEGRANSNINGAR AV RATTIGHETER
Vissa begrinsningar:

o Oavsett att Vardepapperen relateras till utvecklingen av de
underliggande tillgdngarna, har inte innehavarna nagra
rattigheter avseende de underliggande tillgangarna.

e Villkoren for Vardepapperen tilliter Emittenten och
Bestamningsagenten (som fallet ma vara), vid intraffandet av
vissa hdndelser och under vissa omstandigheter, utan
innehavarnas  samtycken, att justera villkoren  for
Vardepapperen, att siga upp Vardepapperen fore dessas utgang,
att omvandla Vardepapperen till likvida medel (dar tillampligt)
att uppskjuta vardering av den underliggande tillgangen eller
planerade utbetalningar under VVardepapperen, att &ndra valutan
i vilken Vardepapperen & denominerade for att ersdtta de
underliggande tillgangarna, att substituera Emittenten med
nagon annan tillaten enhet pa vissa villkor, och att vidta vissa
andra atgarder med avseende pa Vardepapperen och de
underliggande tillgangarna (om négra).

e Virdepapperen innehaller regler for sammankallande av méten
for innehavare att éverviga angelagenheter som paverkar deras
intressen generellt och dessa regler tillater vissa definierade
majoriteter att binda samtliga innehavare, inklusive innehavare
som inte nirvarade eller rostade pd métet och innehavare som
rostade annorlunda &n majoriteten.

C.11

Notering och
upptagande till
handel

Vardepapperen kan upptas till handel pa en reglerad marknad i Belgien,
Danmark, Finland, Frankrike, Irland, Italien, Luxemburg, Malta,
Nederléanderna, Norge, Portugal, Spanien, Sverige eller Storbritannien.
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Vérdepapper kan upptas till handel pd en marknad i Schweiz eller Italien
som inte &r en reglerad marknad under Prospektdirektivet.

Ansokan forvéntas goras av Emittenten (eller for dennes rédkning) om
upptagande till handel av Vardepapperen pé den reglerade marknaden hos
NASDAQ OMX Stockholm fran och med 12 februari 2020.

C.15

Beskrivning av
hur virdet pa
investeringen
ir beroende av
virdet pa
underliggande
instrument

Avkastningen pa och vardet pa Vardepapperen &r beroende av
utvecklingen for (i) en eller flera angivna aktieindex, aktier, depabevis
som representerar aktier och/eller borshandlade fonder; (ii) utlandska
valutakurser; eller (iii) fonder (var for sig, en "Underliggande Tillgang")

De Underliggande Tillgangarna ar:

Underliggande Initial Kurs Initial Varderingsdag
Tillgang

BOLIDEN AB | SEK 242.5000 23 januari 2020
STORA ENSO | SEK 11.8600 23 januari 2020
OYJ-R SHS

VOLVO AB-B | SEK 155.2000 23 januari 2020

SHS

HENNES & SEK 187.7600 23 januari 2020
MAURITZ AB-

B SHS

Berakningar av belopp som forfaller till betalning under Vardepapperen
gors utifran “Berikningsbeloppet”, som ar SEK 10,000.

Indikativa belopp: Om Vérdepapperen erbjuds genom ett Publikt
Erbjudande och ndgot specifikt produktvarde inte har faststallts eller
bestdamts vid pabdrjandet av det Publika Erbjudandet (inklusive nagot
belopp, niva, procent, pris, kurs eller annat varde i relation till villkoren
for Vardepapperen vilka inte har faststallts eller bestamts vid pabérjandet
av det Publika Erbjudandet), dessa specificerade produktvarden kommer
specificera ett indikativt belopp, ett indikativt minimibelopp, ett
indikativt maximibelopp, ett indikativt belopp eller en kombination
darav. | sidana fall, ska det relevanta specificerade produktvardet vara
vérdet som bestams av Emittenten pa basis av marknadsforhallanden pa
eller omkring slutet av det Publika Erbjudandet. Meddelande om det
relevanta specificerade produktvérdet kommer att publiceras innan
Emissionsdagen.

Faststillelseagent: Barclays Bank PLC kommer att anlitas for att
berékna och fatta beslut avseende Vérdepapperen.

A -Kupong

Kupongbetalningsdag
12 maj 2020

12 augusti 2020

12 november 2020

12 februari 2021

12 maj 2021

12 augusti 2021
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12 november 2021

14 februari 2022

12 maj 2022

12 augusti 2022

14 november 2022

13 februari 2023

12 maj 2023

14 augusti 2023

13 november 2023

12 februari 2024

13 maj 2024

12 augusti 2024

12 november 2024

12 februari 2025

Kupongbeloppet som ska erlaggas pa varje Vérdepapper pa varje
Kupongbetalningsdag berdknas genom att multiplicera den Fasta
Kupongsatsen (som &r 1,95 %) med Berékningsbeloppet.

B — Automatisk Avveckling (Autocall)

Vérdepapperen kommer bli automatiskt inlésta om vérdet av
utvecklingen berdknat avseende den stangningskursen for den samst-
utvecklade Underliggande Tillgdngen &r lika med eller hogre an dess
motsvarande Barridrprocent for Automatisk Inldsen avseende nagon
Varderingsdag for Automatisk Inlésen. Om detta intraffar kommer du
erhélla en kontantbetalning som ar lika med det nominella beloppet for
dina Vardepapper multiplicerad med 100.00% som ska betalas pa
Avvecklingsdagen vid Automatisk Inlésen motsvarande sadan
Varderingsdag for Automatisk Inl6sen.

Virderingsdag for | Inlosendag vid | Barriirprocent for

Automatisk Inlésen | Automatisk Automatisk Inlosen
Avveckling

23 juli 2021 12 augusti 2021 90.00%

25 oktober 2021 12 november 2021 90.00%

24 januari 2022 14 februari 2022 90.00%
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25 april 2022 12 maj 2022 90.00%
25 juli 2022 12 augusti 2022 90.00%
24 oktober 2022 14 november 2022 90.00%
23 januari 2023 13 februari 2023 90.00%
24 april 2023 12 maj 2023 90.00%
24 juli 2023 14 augusti 2023 90.00%
23 oktober 2023 13 november 2023 90.00%
23 januari 2024 12 februari 2024 90.00%
23 april 2024 13 maj 2024 90.00%
23 juli 2024 12 augusti 2024 90.00%
23 oktober 2024 12 november 2024 90.00%

C - Emittentens Fortida Avvecklingsoption

ej tillampligt

D — Slutlig Avveckling

Om Virdepapperen inte har losts in i fortid (eller inte har sagts upp pa
grund av Automatisk Avveckling (Autocall)) och om avvecklingsvardet
av vardepapperen ("Avvecklingsvirdet”) dr storre &n utévandekursen
("Utovandekursen”) kommer Vérdepapperen att utévas automatiskt av
Emittenten pa Utdvandedagen (som ar 23 januari 2025). Vid utévandet
kommer varje vardepapper att losas den 12 februari 2025
(den "Planerade Avvecklingsdagen™) genom betalning av det Slutliga
Kontantavvecklingsbeloppet. Om Avvecklingsvardet inte &r storre an
Utovandekursen kommer Vardepapperen att ségas upp utan utévande pa
Utdvandedagen och inget belopp eller berattigande kommer att betalas ut
till eller tillhandahallas investerarna. Utévandekursen for denna emission
av Vdrdepapper ar SEK 1 per Vardepapper, Avvecklingsvérdet &r
motsvarande summan av (a) Utdvandekursen och (b) det Slutliga
Kontantavvecklingsbeloppet.

Det Slutliga Kontantavvecklingsbeloppet berdknas som foljer:

Q) om den Slutliga Utvecklingen ar storre an eller motsvarande
Procentandelen av Startkursen ("PSK") (som &r 100.00%), eller
den Slutliga Utvecklingen &r stérre an eller motsvarande
Procentandelen foér Knock-inbarridr (som &r 60.00%), 100%
multiplicerat med Berakningsbeloppet.

(i) annars, ett belopp berédknat genom att dividera den Slutliga
Varderingskursen for den Underliggande Tillgangen med Samst
Utveckling med Startkursen for den Underliggande Tillgangen
med Sa@mst Utveckling och multiplicera resultatet med
Berakningsbeloppet.
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Dar:

"TillgAngsutveckling” betyder, avseende en Underliggande Tillgang och
avseende den Slutliga Varderingsdagen eller varje annan dag, den
Slutliga Varderingskursen eller Véarderingskursen, dividerat med den
Initiala Kursen for sddan Underliggande Tillgang.

"Slutlig Utveckling” den Slutliga Varderingskursen dividerat med den
Initiala Kursen avseende den Underliggande Tillgdngen med Samst
Utveckling s& som beraknat avseende den Slutliga Varderingsdagen.

"Slutlig Virderingsdag” betyder 23 januari 2025, med forbehall for
justering.

"Slutlig Virderingskurs" betyder, avseende en Underliggande Tillgan,
den angivna stangningskursen for den Underliggande Tillgangen
avseende den Slutliga Véarderingsdagen.

"Startkursen" betyder, avseende en Underliggande Tillgan,
Procentandelen av Startkursen multiplicerat med Initiala Kursen for den
Underliggande Tillgangen.

"Underliggande Tillgang med Simst Utveckling” betyder avseende
varje dag, den Underliggande Tillgdngen med den lagsta
Tillgangsutvecklingen for sddan dag.

C.16 | Utlopande eller | Vardepapper ar planerade att I6pa ut pa den Planerade Avvecklingsdagen.
forfallodag for | Denna dag kan bli framflyttad till foljd av uppskjutandet av en
Virdepapperen | varderingsdag pa grund av en stérande handelse. Den Planerade

Avvecklingsdagen for Vardepapperen kan &ven skjutas upp om en
hypotetisk investerare i de underliggande fonderna inte skulle ha fétt full
betalning for sina andelar i de underliggande fonderna per
Vérdepapperens Planerade Avvecklingsdag.

Den Planerade Avvecklingsdagen for VVardepapperen ar 12 februari 2025.

C.17 | Avvecklings- Vardepapperen kan clearas och avvecklas genom Euroclear Bank
process for S.A/N.V., Clearstream Banking société anonyme, CREST, Euroclear
derivat- France, S.A., VP Securities, A/S, Euroclear Finland Oy, Norwegian
virdepapper Central Securities Depositary, Euroclear Sweden AB eller SIX SIS Ltd.

Vardepapperen kommer att clearas och avvecklas genom Euroclear
Sweden AB.
C.18 | Beskrivning av | Utvecklingen for de Underliggande Tillgangarna som Vérdepapperen &r

hur avkastning
pa derivat-
virdepapper
sker

relaterade till kan paverka (i) kupong som betalas under Vardepapperen
(om nagon) och (ii) om Vardepapperen inte har l6sts in i fortid (eller inte
har inlosts pa grund av Automatisk Avveckling (Autocall)), beloppet pa
den Planerade Avvecklingsdagen.

Kupong och nagra belopp som forfaller till betalning om Vardepapperen
blir inlésta fore den Planerade Avvecklingsdagen kommer att betalas i
kontanter.

Pa den Planerade Avvecklingsdagen, om Vardepapperen inte har blivit
inlosta i fortid (eller inte har inlosts pd grund av Automatisk Avveckling
(Autocall)), kommer inlésenbeloppet betalas i kontanter.
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C.19 | Slutlig Den slutliga referensnivan for varje aktieindex, aktie, ravaruindex, ravara,
referenskurs depdbevis, fond eller valutakurs till vilka Vardepapperen relaterar
for den kommer faststéllas av Faststéllelseagenten genom referens till en
Underliggande | offentlig tillganglig kéalla pa en angiven dag eller dagar och, om
Tillgéng tillampligt per en angiven tidpunkt.

Den slutliga véarderingskursen for varje Underliggande Tillgang ar
stangningskursen eller nivan for sadan Underliggande Tillgang den 23
januari 2025.
C.20 | Typ av Vardepapperen kan relatera till en eller flera:
Underliggande L -
Tillgang e ordinarie aktier;

o depébevis som representerar ordinarie aktier;

e bdrshandlade fonder ("ETF:er") (som &r en fond, gemensamma
investeringsforetag, kollektiva investeringar, partnership,
forvaltning eller andra liknande juridiska arrangemang och
innehav av tillgangar, sa som aktier, obligationer, index, ravaror
och/eller ~ andra  vérdepapper sd som finansiella
derivatinstrument);

e aktieindex;

e utl&ndska valutakurser, eller

o fonder.

C.21 | Marknader diar | Ansokan forvantas goras av Emittenten (eller for dennes rakning) om
Virdepapper inregistrering hos NASDAQ OMX Stockholm och upptagande till handel
handlas av Véardepapperen pad den reglerade marknaden hos NASDAQ OMX

Stockholm fran och med den 12 februari 2020.
Avsnitt D — Risker

D.2 | Nyckel- De risker som beskrivs nedan &r vésentliga befintliga och framvéxande
information om | risker som ledande befattningshavare har identifierat i relation till
huvudsakliga Bankkoncernen.

risker som ar
specifika for
Emittenten

(i) Visentliga existerande och nya risker som potentiellt paverkar
mer in en huvudsaklig risk

Afférsvillkor, allmén ekonomi och geopolitiska fragor

Bankkoncernens blandning av verksamheter sprider sig Over flera
geografiska omraden och klienttyper. Bredden av dessa verksamheter
innebér att forsdmring av den ekonomiska miljon eller en 6kning av
politisk instabilitet i lander dar Bankkoncernen ar verksam eller i en
systemiskt viktig ekonomi, kan negativt paverka Bankkoncernens
rorelseresultat, finansiella stallning och framtidsutsikter.

Processen av brittiskt uttride ur Europeiska Unionen

Osdkerheten kring Brexit strackte sig 6ver hela 2018 och intensifierades
under andra halvaret. Uttradets fulla inverkan kan bara forstds under de
kommande aren, allt eftersom ekonomin anpassar sig till det nya
systemet, men Bankkoncernen fortsatter att évervaka de mest relevanta
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riskerna, inklusive de som kan fa en mer omedelbar inverkan for dess
verksamhet:

e Marknadsvolatilitet, inklusive avseende valutor och
marknadsrantor vilka kan ha paverkan pad vardet av
Bankkoncernens handelsbokspositioner.

e Potential for utvidgning av kreditspreadarna for brittiska
institutioner som kan leda till minskad investeraraptit for
Bankkoncernens skuldférbindelser. Detta kan paverka
kostnaderna foér och/eller tillgdngen till finansiering
negativt.

e En nedvardering fran ett kreditvarderingsinstitut som géller
direkt for Bankkoncernen, eller indirekt som ett resultat av
ett kreditvarderingsinstituts nedvérdering av den brittiska
staten, kan vasentligt 6ka Bankkoncernens lanekostnader,
kreditspridningar och  vasentligt negativt paverka
Bankkoncernens rantemarginaler och likviditetsposition.

e  Forandringar i de I&ngsiktiga utsikterna for brittiska rantor
kan ha negativ inverkan pd pensionsskulder och
marknadsvardet pa placeringar som finansierar dessa
skulder.

e Okad risk for en brittisk lagkonjunktur med lagre tillvaxt,
hogre arbetsléshet och fallande brittiska huspriser. Detta
skulle péverka ett antal av Bankkoncernens portféljer
negativt.

e Inférande av handels- och tullhinder mellan Storbritannien
och EU kan leda till forseningar och Okade kostnader i
Gverforandet av varor for foretagskunder. Detta kan paverka
nivaerna av kundfallissemang och affarsvolymer negativt,
vilket kan innebdra en ©kning av Bankkoncernens
nedskrivningar och en minskning av intakterna.

e Andringar av nuvarande EU-passportrattigheter kan kréava
vidare justeringar av den nuvarande modellen for
Bankkoncernens gransdverskridande bankverksamhet som
kan 6ka operativ komplexitet och/eller kostnader.

e Formégan att attrahera kvalificerade och kompetenta
medarbetare, eller forhindra att kvalificerade och
kompetenta medarbetare lamnar landet, kan paverkas av
Storbritanniens och EU:s framtida forhallandesatt till EU:s
fria rorlighet och invandring fran EU-landerna, vilket kan
ha en inverkan pd Bankens tillgdng till kompetent
arbetskraft inom EU.

e Den rattsliga ramen inom vilken Bankkoncernen verkar kan
foréndras och bli mer oséker eftersom Storbritannien vidtar
atgarder for att ersatta eller upphava vissa gallande lagar
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som ar baserade pa EU-lagstiftning och reglering till foljd
av uttradet ur EU.

e Om Storbritannien skulle férlora automatisk kvalifikation
for att wvara en del av det gemensamma
eurobetalningsomradet kan det inverka pa effektiviteten av,
och tillgangen pd, europeiska betalningssystem. Dessutom
kan forlust av kvalifikation till EES eller tillgang till
finansmarknadernas infrastruktur paverka
tillhandahallandet av tjanster till kunder, vilket sannolikt
resulterar i minskade marknadsandelar och intakter samt
Okade rorelsekostnader for Bankkoncernen.

o Detfinns vissa utforanderisker i samband med éverféringen
av Bankkoncernens europeiska verksamhet till Barclays
Bank Ireland PLC. Teknologiska férandringar kan resultera
i avbrott eller operativa fel som leder till forseningar i
overforingen av tillgngar och skulder till Barclays Bank
Ireland PLC, och forsenad leverans kan leda till att
europeiska kunder forlorar tillgang till produkter och
service samt en forhdjd renommeérisk.

Okade riintesatser paverkar kreditforhillandena negativt

I den utstrackning som centralbankerna hdojer rantorna, sarskilt pa
Bankkoncernens huvudmarknader i Storbritannien och USA, kan det
paverka konsumenternas skuldhanteringsférmaga och lénsamheten for
foretag. Medan rantehojningar positivt kan paverka Bankkoncernens
I6nsamhet, eftersom privatpersoners och foretagens inkomster okar pa
grund av marginaltryck, kan framtida rantehdjningar, om de ar storre eller
mer frekventa an forvantat, leda till stress i Bankkoncernens laneportfolj
och emissionsgarantiverksamhet. Hogre kreditforluster som driver 6kade
nedskrivningar skulle framfor allt ha en inverkan pa aterforsaljares
osakrade portfoljer och grossistutlaning i icke-investeringsklasser.
Ranteforandringar kan ocksd ha en negativ inverkan pad vardet av
hogkvalitativa likvida tillgdngar som &r en del av Bankkoncernens
internbankfunktions investeringsverksamhet. Foljaktligen kan detta
skapa mer volatilitet an véantat genom Bankkoncernens FVOCI-reserver
(verkligt varde-reserver).

Regulatorisk fordndringsagenda och paverkan pa affirsmodell

Bankkoncernen ar fortfarande foremal for pagaende betydande nivaer av
reglerforandringar och granskning i manga av de lander dar det verkar
(bland annat Storbritannien och USA). En mer intensiv tillsynsinriktning
och okade krav tillsammans med osékerheten (sérskilt mot bakgrund av
Storbritanniens uttrade ur EU) och eventuell brist pa internationell
lagstiftningskoordinering, som att forbattrade tillsynsstandarder
utvecklas och genomfdrs, kan negativt paverka Bankkoncernens
verksamhet, kapital och riskhanteringsstrategier och/eller kan leda till att
Bankkoncernen beslutar att modifiera sin juridiska enhets struktur,
kapital- och finansieringsstrukturer och affarsmix, eller att helt eller
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delvis lamna vissa affarsverksamheter eller att inte expandera pa omraden
trots annars attraktiv potential.

(ii) Visentliga existerande och nya risker som paverkar enskilda
Huvudsakliga Risker

Kreditrisk:

1. Nedskrivning: Inférandet av nedskrivningskraven i IFRS 9
Finansiella Instrument, implementerat den 1 januari 2018,
resulterar i nedskrivningsavsattningar som bokfors tidigare, pa
en mer framatblickande grund och i bredare omfattning av
finansiella instrument &n vad som har varit fallet under IAS 39
och har haft, och kan komma att fortséatta ha, en vdsentlig
inverkan pa Bankkoncernens finansiella stéllning.

2. Sarskilda omraden och koncentrationer: Bankkoncernen ar
utsatt for risker som uppstdr pa grund av forandringar i
kreditkvaliteten och &terbetalningsgraden av 1an och forskott
som betalas av lantagare och motparter i en viss portfolj.
Eventuell forsamring i kreditkvaliteten kan leda till lagre
aterbetalning och hégre nedskrivning inom ett visst omréade.

3. Miljorisker: Bankkoncernen &r utsatt for kreditrisker som hérror
frdn energi och klimatférandringar. Indirekta risker kan vara
sadana som uppstar till foljd av miljofragor som paverkar
kreditvérdet av lantagare och resulterar i hogre nedskrivning.

Marknadsrisk: En oséker utsikt for penningpolitiken, handelskonflikten
mellan USA och Kina, forsdmrad global tillvaxt och politiska bekymmer
i USA och Europa (inklusive Brexit) ar nagra av de faktorer som kan dka
marknadsriskerna for Bankkoncernens portféljer.

Dessutom ar Bankkoncernens handelsaktivitet ar generellt exponerad mot
en utdragen period av forhojd tillgdngskursvolatilitet, sarskilt om den
negativt paverkar djupet av marknadsplatslikviditet. Ett sddant scenario
kan paverka Bankkoncernens formaga att genomfara kundaffarer och kan
ocksd leda till lagre kundflodesdrivna intdkter  och/eller
marknadsbaserade forluster i den befintliga portféljen av marknadsrisker.
Det kan innebéra att man maste absorbera higre hedgningskostnader fran
att ombalansera risker som behOver hanteras dynamiskt da
marknadsnivaer och dess sammanhangande volatiliteter forandras.

Treasury och kapitalrisk: Bankkoncernen kanske inte kan uppna sina
affarsplaner pa grund av: a) oférmdga att behdlla lampliga
kapitalforhallanden, b) oférméga att uppfylla sina skyldigheter nar de
forfaller, ¢) nedskrivningar av kreditvéarderingsinstitut, d) negativa
forandringar i valutakurser pd kapitalandelar, e) negativa rorelser i
pensionsfonden, f) marknadsrisk/ranterisk som inte ar féremal for handel
i bankboken.

Operationell risk:

e Digitala hot: Den finansiella sektorn &r fortfarande ett primart
mal for kriminellt aktiva pa internet. Det finns en okande niva
av sofistikering i bade kriminellt och nationellt statligt
dataintrdng i syfte att stjala pengar, stjala, forstora eller
manipulera data, och/eller stérande operationer. Andra
handelser har en ackumulerande effekt pa tjanster och kunder.
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Underlatenhet att pa ett adekvat sétt hantera detta hot kan leda
till 6kade bedrageriforluster, oférmaga att utfora kritiska
ekonomiska funktioner, kundnedséttning, potentiell regulatorisk
kritik eller straff, juridiskt ansvar, minskning av aktiedgarvardet
och renommeéskada.

Bedrageri: Kriminella fortsatter att anpassa sina tekniker och &r
alltmer fokuserade pa att rikta in sig pd kunder och klienter
genom alltmer sofistikerade metoder av manipulation. Externa
dataGvertradelser ger ocksa brottslingar méjligheten att utnyttja
de vixande nivaerna av komprometterade data. Dessa hot kan
leda till kundnedséttning, affarsforluster, regulatorisk Kkritik,
forlorade affarsmojligheter och renomméskada.

Operationell ~ motstandskraft: ~ Forlust eller avbrott i
Bankkoncernens affarsverksamhet ar en vasentlig inneboende
risk inom Bankkoncernen och inom finansbranschen, oavsett om
det uppstar genom paverkan pa tekniksystem, fastighetsservice,
personaltillganglighet eller stod fran storre leverantorer.
Underlatenhet att bygga motstandskraft i affarsprocesser eller
till  tekniktjanster, fastigheter eller leverantérer som
Bankkoncernen &r beroende av kan leda till betydande
kundnedséttning, kostnader for att ersitta forluster som uppstatt
av Bankkoncernens kunder, potentiell regulatorisk kritik eller
straff och renomméskador;

Leverantdrsexponering: Bankkoncernen dr beroende av
leverantorer for att tillhandahalla manga av sina tjanster och
utvecklingen av teknologi. Underlatenhet att Gvervaka och
kontrollera Bankkoncernens leverantdrer kan potentiellt leda till
att kundinformation eller kritisk infrastruktur inte skyddas pa ett
adekvat satt eller ar tillgangliga nar de behovs. Underlatenhet att
pa ett adekvat satt hantera outsourcingrisker kan leda till ckade
forluster, oférmaga att utfora kritiska ekonomiska funktioner,
kundnedsattning, potentiell regulatorisk kritik eller straff,
juridiskt ansvar och renomméskador.

Fel i processer: Vasentliga operationella fel eller fel i betalningar
kan vara till nackdel for Bankkoncernens kunder, klienter eller
motparter och kan leda till regulatorisk kritik eller straff,
juridiskt ansvar, renomméskada och ekonomisk forlust for
Bankkoncernen.

Ny och framvaxande teknologi: Introduktionen av nya
teknologiformer har dock éven potential att 6ka inneboende risk.
Underlatenhet att utvéardera, aktivt hantera och noggrant
Overvaka riskexponeringen under samtliga faser av
affarsutvecklingen kan leda till kundskador, forlust av afférer,
regulatorisk kritik, missad affarsméjlighet och renommeéskada.

Formaga att anstilla och behalla lampligt kvalificerade
medarbetare: Bankkoncernens férmaga att attrahera, utveckla
och behélla en diversifierad uppsittning av talanger ar en nyckel
till att tillhandahalla sin huvudsakliga affarsverksamhet och
strategi. Underlatenhet att attrahera kvalificerade och
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kompetenta medarbetare eller forhindra forlusten av
kvalificerade och kompetenta medarbetare kan negativt paverka
Bankkoncernens ekonomiska resultat, kontrollmiljo och niva av
anstéallningsengagemang. Dessutom kan detta leda till storningar
i tjansten vilket i sin tur kan leda till avstandstagande fran vissa
kundgrupper, kundskador och renomméskador.

Skatterisk: Bankkoncernen &r skyldig att efterleva lokal och
internationell skattelagstiftning och praxis i alla lander dér den
bedriver affarsverksamhet. Det finns en risk for att
Bankkoncernen kan lida forluster till foljd av tilldggsskatt, andra
finansiella kostnader eller renomméskador som ett resultat av att
inte efterleva sddana lagar eller praxis, eller genom att
misslyckas med att hantera sina skattefragor pa ett lampligt satt,
med stor del av denna risk hanférlig till Bankkoncernens
internationella struktur.

Kritiska  redovisningsuppskattningar och  -beddémningar:
Forberedelsen av finansiella rapporter i enlighet med IFRS
kraver anvéandning av uppskattningar. Det kraver ocksa att
ledningen utdvar beddmningar i tillampningen av relevanta
redovisningsprinciper. Det finns en risk att om bedémningen
som tillampas, eller uppskattningar eller antaganden anvénds,
som senare visar sig vara inkorrekta, vilket kan leda till
betydande forluster for Bankkoncernen, utéver vad som
forvantats eller tillhandahallits.

Datahantering och informationsskydd: Bankkoncernen innehar
och behandlar stora dataméngder, inklusive personligt
identifierbar information, immateriell &ganderétt och finansiella
data. Underlatenhet att pa ett korrekt satt samla in och behalla
dessa data, skydda mot intrang i konfidentialitet och stérningar
av tillgéngligheten utsétter Bankkoncernen for en risk for forlust
eller otillginglighet av data- eller dataintegritetsfragor. Detta
kan leda till regulatorisk kritik, juridiskt ansvar och
renomméskada, inklusive risken for vasentliga bdter under
Dataskyddsforordningen ("GDPR”) som starker
dataskyddsréttigheterna for kunder och okar ansvaret for
Bankkoncernen vid dennes behandling av dessa data.

Otillaten eller oserios handel: Otillaten handel, till exempel stora
icke-hedgade positioner, som uppstar genom underlatenhet att
ha preventiva kontroller eller avsiktliga atgarder hos den som
bedriver handeln, kan resultera i stora finansiella forluster for
Bankkoncernen, forlust av affarsmojlighet, skada for
investerarnas fortroende och renomméskada.

Algoritmisk handel: | vissa delar av
investmentbankingverksamheten anvands handelsalgoritmer for
att prissatta och riskhantera klient- och huvudsakliga
transaktioner. Ett algoritmiskt fel kan resultera i Okad
marknadsexponering och efterféljande finansiella forluster for
Bankkoncernen och eventuella forluster av afférer, skada for
investerarnas fortroende och renomméskada.
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Modellrisk: Bankkoncernen forlitar sig pa modeller for att stodja ett brett
utbud av verksamhets- och riskhanteringsaktiviteter, inklusive att
informera affarsbeslut och strategier, méta och begrénsa risker, vérdera
exponeringar, genomfora stresstestning, bedéma kapitaltdckning, stédja
ny affarsacceptans och risk- och bel6ningsutvardering, hantera
kundtillgangar och motesrapporteringskrav. Modeller &r av sin natur
ofullkomliga och ofullstandiga realitetsforestéallningar. Modeller kan
ocksa anvandas pa fel sétt. Fel och felaktig anvandning av modeller kan
resultera i att Bankkoncernen fattar olampliga verksamhetsbeslut och blir
foremal for finansiell forlust, regulatorisk risk, renommeérisk och/eller
felaktig kapitalrapportering.

Uppforanderisk: Det finns en risk for skada for kunder, klienter,
marknadsintegritet, effektiv konkurrens eller Bankkoncernen fran
olampligt tillhandahallande av finansiella tjanster, inklusive uppsatlig
eller oaktsam forsummelse.

1. Ineffektiv produktstyrning kan leda till daliga kundresultat,
regleringspafoljder, ekonomisk forlust och renomméforlust.

2. Bankkoncernen kan paverkas negativt om den inte effektivt
undanrdjer risken for att tredje part eller dess anstéllda
underlattar, eller att dess produkter och tjanster anvands for att
underlatta, ekonomisk brottslighet. Underlatenhet att efterleva
reglerna  kan leda  till  verkstallighetsatgarder  fran
Bankkoncernens  tillsynsmyndigheter  tillsammans  med
allvarliga pafoljder som péaverkar Bankkoncernens renommé
och finansiella resultat.

3. Underlatenhet att skydda personuppgifter kan leda till
potentiella skador fér Bankkoncernens kunder och Klienter,
renomméskador, regulatoriska sanktioner och finansiella
forluster, vilket enligt GDPR kan vara vasentligt.

4. Underlatenhet att uppfylla kraven och forvantningarna i
Storbritanniens Senior Management Regime, Certification
Regime och Conduct Rules kan leda till regulatoriska
sanktioner, b&de for individer och Bankkoncernen.

Renommérisk: En risk som uppstar i ett affirsomrade kan ha en negativ
effekt pa Bankkoncernens allmanna renommé: varje enskild transaktion,
investering eller handelse som, i huvudsakliga intressenters uppfattning
minskar deras fortroende for Bankkoncernens integritet och kompetens.

Bankkoncernens associationer med kénsliga @mnen och sektorer har
potential att ge upphov till renommeérisk for Bankkoncernen och kan leda
till forlust av affarer, regulatorisk kritik och forlorade affarsmojligheter.

Dessutom har renommérisken potential att uppstd frén operationella
fragor eller uppforandefragor som orsakar skada for kunder, klienter,
marknadsintegritet, effektiv konkurrens eller Bankkoncernen.

Juridisk risk och rittsliga konkurrens- och regleringsfragor:
Juridiska tvister, regelutredningar, boter och andra sanktioner rorande
affarsverksamhet och dvertradelser av lagstiftning och/eller férordningar
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kan negativt paverka Bankkoncernens resultat, rykte och formaga att
bedriva verksamhet.

Bankkoncernen bedriver olika aktiviteter i en kraftigt reglerad global
marknad och &r darfor utsatt for risk for boter och andra sanktioner.
Myndigheter har fortsatt att undersoka tidigare forfaranden, folja upp
pastddda Gvertradelser och alagt stora botesstraff till bolag som
tillhandahaller finansiella tjanster. Overtradelser av géllande lagstiftning
och/eller forordningar kan leda till att Bankkoncernen eller dess personal
utsatts for straffrattsligt atal, regulatorisk kritik, b6ter och andra paféljder
i de jurisdiktioner dér de verkar. Om kunder, Klienter eller andra tredje
part skadas av Bankkoncernens uppforande kan detta ocksa leda till
rattsliga forfaranden, inklusive grupptalan. Andra juridiska tvister kan
ocksd uppstd mellan Bankkoncernen och tredje part i fragor sd som
oOvertradelser, verkstallighet av juridiska rattigheter eller skyldigheter
som uppstar enligt avtal, stadgar eller lag. Negativt utfall i varje sadant
fall kan leda till att Bankkoncernen &r ansvarig gentemot tredje part eller
kan leda till att Bankkoncernens rattigheter inte verkstills sd som
planerat. Resultatet av juridiska, konkurrens- och regleringsfragor, bade
sadana till vilka Bankkoncernen for narvarande &r exponerad mot och
andra vilka kan uppsta i framtiden, ar svara att forutse. | anslutning till
sadana fragor, kan Bankkoncernen &dra sig betydande kostnader, oaktat
det slutliga resultatet. I ljuset av sidana oklarheter vilka ar hanforbara till
juridiska, konkurrens- och regleringsfragor, finns ingen garanti for att
resultatet av en sarskild(a) fraga(or) inte kan ha betydande paverkan pa
Bankkoncernens verksamhetsresultat eller kassaflode for en viss period.

Resolutionshandlingar (inklusive borgen) i hindelse av att
Emittenten blir insolvent eller sannolikt kommer att bli insolvent kan
ha negativ paverkan pa virdet for Virdepapperen

I enlighet med UK Banking Act, kan Bank of England, HM Treasury och
ett antal andra brittiska myndigheter ha substantiell rétt att vidta ett flertal
resolutionsatgarder for att radda ett finansiellt institut (sdsom Emittenten),
dar hansyn tas till om det finansiella institutet ar insolvent eller sannolikt
kommer att bli insolvent. | sadana fall kan den behoriga
resolutionsmyndigheten utéva sédana atgarder for att (a) overfora all eller
delar av institutionens affarsverksamhet till en tredje part och/eller till
en “Overgdngsbank” och eller till en enhet som skapats av
resolutionsmyndigheten, (b) forsatta institutionen under tillfalligt statligt
agande, (c) med forbehdll for att villkoren ar uppfylida,
anvénda "nedskrivningsverktyg” eller (d) vidta en kombination av dessa
atgarder. Utoévande av "nedskrivningsverktyg” avseende Emittenten och
Vérdepapperen forutsatts goras utan samtycke frén
Vardepappersinnehavarna, och kan resultera i annullering for alla, eller
vissa, av kapital beloppet, rantan pa, avseende Vardepapperen och/eller
omvandling av Vardepapperen till aktier eller andra obligationer
avseende Emittenten eller en annan juridisk person, eller ndgon annan
modifiering avseende villkoren betraffande Vardepapperen. Utdvandet av
resolutionsatgarder  avseende  Emittenten och  Vardepapperen
(sarskilt “nedskrivningsverktyget”) kan ha betydande negativ effekt pa
Vardepappersinnehavarnas  rattigheter, védrdet pd Vardepapperen
och/eller mojligheterna for Emittenten att fullgtra dess skyldigheter
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enligt VVardepapperen, och Vardepappersinnehavare kan forlora hela eller
delar av sin investering.

D.6

Riskvarning att
investerare kan
forlora virdet
av hela
investeringen
eller del diirav

Du kan forlora del av eller hela din investering i Virdepapperen:

Aven om det anges att de relevanta Vardepapperen ska aterbetalas med
ett belopp som &r motsvarande eller stdrre an det ursprungliga
forvarvspriset och du kommer forlora upp till hela virdet pd din
investering om Emittenten misslyckas eller pa annat satt inte kan méta
sina betalningsataganden.

Du kan &ven forlora del av eller hela din investering eller delar darav om:

. de Underliggande Tillgdngarna utvecklas pa ett sitt s3 att
avvecklingsbeloppet eller berattigandet som forfaller till
betalning eller leverans till dig (oavsett om vid férfallodagen
eller efter nagon fortida uppsagning, och inkluderande efter
avdrag for nagra tillampliga skatter och utgifter) &r ldgre an den
initiala forvarvskursen;

. du siljer dina Vardepapper fore forfallodagen pa
andrahandsmarknaden (om sadan finns) till ett belopp som é&r
lagre &n det initiala forvarvsbeloppet;

. Vardepapperen blir inlosta i fortid till foljd av férekomsten av
extraordindra handelser i relation till de Underliggande
Tillgdngarna, Emittenten, Emittentens hedgningsarrangemang,
relevanta valutor eller skatter (s som foljande av en ytterligare
avbrottshandelse) och beloppet som betalas till dig vid sadan
utlésning &r lagre én det initiala forvarvspriset; och/eller

. villkoren for Vardepapperen justeras (i enlighet med villkoren
for Véardepapperen) som en foljd av att uppségningsbeloppet
som betalas till dig och/eller vardet pd Vardepapperen &r
reducerat.

Risk for dterkallande av det publika erbjudandet: Betrdffande ett
publikt erbjudande kan Emittenten foreskriva i de Slutliga Villkoren att
det &r ett villkor for erbjudandet, att Emittenten kan aterkalla erbjudandet
pa grund av orsaker bortom dess kontroll, sasom extraordinéara handelser
som enligt Emittentens bestdmmande kan vara negativt for erbjudandet.
Under sadana omstandigheter ska erbjudandet anses ogiltigt. | sadant fall
och dér du redan har betalat eller levererat teckningslikviden for relevanta
Vérdepapper, da kommer du att vara berattigad till aterbetalning av
sadana belopp, men kommer inte att erhdlla nagon ersattning som kan ha
ackumulerats under perioden mellan deras betalning eller leverans av
teckningslikviden och aterbetalningen av Vérdepapperen.

Aterinvesteringsrisk/forlust av avkastning: Efter en fortida uppsagning
av Vardepapperen oavsett ndgon orsak kan innehavare vara oférmogna
att aterinvestera uppsagnings likviden till en effektiv avkastning som ar
lika hdg som avkastningen pa Vardepapperen som sades upp.

Emittentens fortida uppsigningsoption: Emittentens férméga att upp
Vardepapperen i fortid kommer att innebéra att en investerare inte langre
kommer att delta i utvecklingen for nagon Underliggande Tillgang.
Denna egenskap kan begrénsa marknadsvérdet for VVardepapperen.

Avvecklingsutgifter: betalningar, leveranser och avveckling under
Vérdepapperen kan vara foremal for skatter och avvecklingsutgifter, om
tillampligt.

Villkor for Avveckling: avveckling galler med forbehdll for att

49




uppfyllande av alla villkoren for avveckling av investeraren.

Volatila marknadskurser: marknadsvardet for Vardepapperen &r
omdjligt att forutse och kan vara mycket volatilt, eftersom det kan
paverkas av manga oféorutsebara faktorer, inkluderande marknadsrantor
och avkastningsnivaer, fluktuationer for utlandska valutakurser,
valutakontroller, tid kvar fram till dess att Vérdepapperen forfaller;
ekonomiska héndelser, finansiella handelser, naringsrattsliga handelser,
politiska handelser, terrorism, militara handelser eller andra héndelser i
en eller flera jurisdiktioner, fordndringar i lag eller av regleringar, och
Emittentens kreditvardighetsbetyg eller uppfattad kreditvardighet.

Avkastning relaterade till utvecklingen for de Underliggande
Tillgangarna: Den avkastning som forfaller till betalning under
Vardepapperen relaterar till fordndrade vérden for de Underliggande
Tillgangarna under Vérdepapperens loptid. Nagon information om
historisk information for nagon Underliggande Tillgang ska inte forstas
som nagon indikation om hur kurser kommer férandras i framtiden. Du
kommer inte ha ndgon &ganderétt, inkluderande, utan begransning, inte
heller eventuella rostrattigheter eller rattigheter att erhalla utdelningar,
avseende nagon Underliggande Tillgang.

Aktier: Utvecklingen for aktier &r beroende av ett antal ekonomiska
faktorer, sd som ranta och kursnivder pa kapitalmarknader,
valutaforandringar, politiska faktorer samt bolagsspecifika faktorer sa
som intjaning, marknadsposition, risksituation, aktie&garstruktur och
vinstutdelningspolicyer. Nagon relevant aktieemittent kan vidta atgarder
utan att beakta intresset for innehavare av Vardepapperen, vilket kan fa
en negativ inverkan pé vardet for VVardepapperen.

Utbyte: Nar nagon aktie pdverkas av vissa storande handelser, kan
Emittenten byta ut sddan tillgdng med en ersattande aktie liknande den
ursprungliga tillgangen. Den efterféljande utvecklingen eller uppfattade
vardet av denna ersattande tillgdng kan resultera i att vardet for
Vardepapperen sjunker och/eller kan resultera i att innehavare erhaller
mindre &n forvéntat vid avveckling.

Begriinsad avkastning: Eftersom inl6senbeloppet ar foremal for ett tak,
kan vardet av avkastningen pa dina VVardepapper vara avsevart mindre &n
om du hade kopt de(n) Underliggande Tillgangen(arna) direkt.

Samst av: Du &r exponerade mot utvecklingen for varje Underliggande
Tillgang. Oavsett hur andra de andra Underliggande Tillgangarna
utvecklas, om en eller flera Underliggande Tillgangar misslyckas med att
na en relevant troskel eller barriar for rantebetalning eller for berakning
av nagot inlésenbelopp, kanske du inte erhaller nadgon rantebetalning
och/eller kan forlora delar av eller hela din initiala investering.

Underliggande utlindska valutakurser: VVardepapper kommer att vara
exponerade mot utvecklingen av en eller fler underliggande utlandska
valutakurser. Utlandska valutakurser ar véldigt volatila och bestdms mot
bakgrund av en mangd faktorer inkluderat utbud och efterfrdgan for
valutor, inflation, rantekurser, ekonomiska prognoser, politiska problem,
omvandlingsméjligheten for valutor och spekulation.

Kapitalet investerat i VVardepapperen &r utsatt for risk. Foljaktligen, kan
du forlora vardet pa din hela investering eller del darav.

Avsnitt E — Erbjudande

E.2b

Skail till
erbjudandet
och

Ej tillampligt: nettointdkten kommer anvéndas av Emittenten for vinst
och/eller hedga vissa risker.
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anvandande av
intikter om
intikter inte
ska anvindas
till vinst
och/eller for att
foreta hedgning
av vissa risker

E.3

Beskrivning av
villkoren for
erbjudande

Villkoren for varje erbjudande av Vérdepapperen till allmanheten
kommer faststéllas genom avtal mellan Emittenten och Managern vid
tidpunkten for varje emission.

Vardepapperen erbjuds och ar underkastade foljande villkor:

Erbjudandekurs: Emissionskursen

Villkor som erbjudandet iir underkastat: Emittenten forbehaller
sigratten att nar som helst dra tillbaka erbjudandet om Vérdepapper foére
slutet av Erbjudandeperioden.

Om det har inkommit teckningar fran potentiella investerare kommer
dessa investerare inte att ha ratt att teckna eller pa annat satt forvirva
Vérdepapperen och alla teckningar kommer automatiskt att annulleras
och eventuella inbetalningar for kop kommer att aterbetalas till
tecknaren av den Auktoriserade Erbjudaren i enlighet med dess normala
rutiner efter att erbjudandet har dragits tillbaka.

Beskrivning av teckningsprocessen: Under Erbjudandeperioden kan
Forvaltaren eller den Auktoriserade Erbjudaren i Sverige
("Jurisdiktionen for det Publika Erbjudandet”) ldmna erbjudanden
utdver de som gors i enlighet med artikel 3.2 i Prospektdirektivet.

Teckning av vérdepapper kan goras i Jurisdiktionen for det Publika
Erbjudandet via den Auktoriserade Erbjudaren under
Erbjudandeperioden. Den Auktoriserade Erbjudaren placerar
Vardepapperen i Jurisdiktionen for det Publika Erbjudandet.
Distributionen gors enligt den Auktoriserade Erbjudarens normala
rutiner, som den Auktoriserade Erbjudaren informerar investerarna om.

Information om léigsta och/eller hogsta belopp som kan tecknas: Den
Auktoriserade Erbjudaren informerar investerarna om det lagsta och
hdgsta beloppet for teckning.

Beskrivning av mdjligheten att reducera teckningar och
tillvigagangssitt for aterbetalning av for mycket erlagd betalning
fran tecknare: Ej tillampligt

Information om metod och tidsgriinser for betalning och leverans av
Virdepapperen: Den Auktoriserade Erbjudaren informerar
investerarna

om vilka Vardepapper som tilldelats dem och hur dessa ska betalas.

Sétt for och dag som resultatet av erbjudandet kommer meddelas:
Den Auktoriserade Erbjudaren informerar investerarna om vilka
Vardepapper som tilldelats dem och hur dessa ska betalas.

Process for utovande av eventuella rittigheter sa som forkopsritt,
forhandling av  teckningsriittigheter och behandling av
teckningsriittigheter som inte utovas: Ej tillampligt
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Kategorier av innehavare till vilka Vardepapperen erbjuds och dar
tranch(er) har reserverats for vissa linder: Den Auktoriserade
Erbjudaren i Jurisdiktionen for det Publika Erbjudandet kan ldamna
erbjudanden till valfri person. Eventuella erbjudanden i andra EES-
lander

kommer endast att lamnas via den Auktoriserade Erbjudaren efter ett
undantag fran kraven enligt Prospektdirektivet, vilket ar implementerat i
dessa lander, att publicera ett prospekt.

Process for meddelande till tecknare om tilldelat belopp och
indikation om handel kan paborjas fore meddelande har limnats:
Den Auktoriserade Erbjudaren i Jurisdiktionen for det Publika
Erbjudandet kan 1amna erbjudanden till valfri person. Eventuella
erbjudanden i andra EES-lander kommer endast att Idmnas via den
Auktoriserade Erbjudaren efter ett undantag fran kraven enligt
Prospektdirektivet, vilket & implementerat i dessa lander, att publicera
ett

prospekt.

Namn och adress(er), till den omfattning som Emittenten kéiinner
till, till placeringsombud i olika liinder déir erbjudandet gors:
Garantum

Fondkommission AB, Norrmalmstorg, Smalandsgatan 16, 103 90
Stockholm, Sweden

EA4 Beskrivning av | Relevant Managers eller auktoriserade erbjudare kan erhélla betalning for
eventuella nagon emission av Vardepapper. Potentiella intressekonflikter kan finnas
betydande mellan Emittenten, Bestdmningsagenten, relevant Manager(s) eller
intressen i auktoriserade erbjudare eller dess narstdende (som kan ha intressen i
emissionen/ derivattransaktioner ~ relaterade  till  den(de) = Underliggande
erbjudandet, Tillgang(en)(arna) som kan, men &r inte avsedda att, negativt paverka
inklusive marknadskursen, likviditeteten eller véardet pd Vardepapperen) och
intresse- innehavarna.
kontlikter Auktoriserad Erbjudare kommer att erhalla sammanlagt courtage om 6%

av det sammanlagda nominella beloppet for Vérdepapperen. Varje
Auktoriserad Erbjudare och dess narstaende kan ingd, och kan &ven i
framtiden ingd, hedgningstransaktioner avseende varje Underliggande
Tillgang.

E.7 Uppskattade Ej tillampligt, inga kostnader kommer att tas ut fran innehavare av
kostnader som | emittenten eller erbjudare.
tas ut av
Emittent/
erbjudare frin
investerare
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