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Legal Transfers 

Barclays intends to use the Part VII process for contracts governed by English law as well as certain other governing 

laws given the benefits this mechanism offers clients. In some instances, however, legal advice may not be sufficiently 

clear to utilise the Part VII (i.e., contracts governed by the laws of Portugal, The Netherlands or any US state).  In other 

circumstances, Barclays believes there may be other more appropriate transfer mechanisms. 

Whilst not every aspect of your relationship with Barclays will be impacted, Barclays will provide you with details of the 

legal entities and contracts in scope for transfer and/or duplication to Barclays Bank Ireland (BBI) as well as the 

corresponding transfer mechanism we have identified for any of your impacted positions and products. 

The tables below set out the primary legal contract types which the Part VII will either duplicate or transfer in order to 

facilitate the migration of positions/products from Barclays Bank PLC (BBPLC) and/or Barclays Capital Services Ltd 

(BCSL) to BBI (and where relevant the transfers from certain EEA branches of BBPLC to equivalent EEA branches of BBI). 

Barclays Bank PLC (London-booked) Contract Types 

 

I. Examples of contract types being duplicated under the Part VII 

Terms of Business  Give-Up Agreements 

ISDA Master Agreements and Schedules, including Credit 

Support Annexes and Deeds (where applicable) 

Overseas Securities Lending Agreements (OSLA) 

Global Master Securities Lending Agreements Cash Equities Agreements 

Global Master Repurchase Agreements  Contrato Marco de Operaciones Financieras (1997, 2007 and 

2013 versions) 

Master Confirmation Agreements   Private Banking, Lending and Finance Terms and Conditions 

OTC  Execution & Clearing Agreements  Rahmenvertraege Master Agreements 

Futures Execution and Clearing Agreements French Banking Federation Master Agreements 

Barclays Electronic Trading Terms  Financial Institution Client Agreements and Non-Bank 

Payment Service Provider Customer Agreements 

FX Master Agreements Related Security and Ancillary Documents (e.g. guarantees, 

application forms, regulatory consents, protocols, side letters 

and amendments) 

Global Undertakings in respect of Partnership Capital 

Subscription Loans  

 

 

II. Examples of product specific contracts being transferred under the Part VII1 

Transaction Confirmations (where specified) Partnership Capital Subscription Loans 

Security Interests, Guarantees and Indemnities (entered into on a 

standalone basis) 

Private Bank Credit and Investment Advisory Agreements 

Bonds, Guarantees, Indemnities (BGIs) Letters of Credit, Bills & Promissory Notes, Receivables 

Financing and Supplier Finance documentation 

Schuldscheine  

 

Whilst not every product or position will migrate to BBI, where it is necessary to transfer a position outside of the Part VII 

process, the alternative transfer mechanism will be outlined in the specific client information provided. 

 
1. In certain cases, product-specific documentation will be transferred outside of the Part VII Transfer process through an alternative mechanism such 

as existing legal transfer rights and/or reissuance (as applicable). 
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III. Examples of contracts not being transferred or duplicated under the Part VII 

Any of the contract types set out in I and II above which are governed by the laws of Portugal, The Netherlands or any 

US State will be excluded and handled outside of the Part VII.  

In addition, certain contract types are also excluded from the Part VII, including: 

 

Prime Brokerage Agreements  ECM Transaction Documents (e.g., Private Placement / Underwriting 

Agreements) 

Global Netting Agreements  DCM Transaction  Documents (e.g., Dealer Manager / Solicitation 

Agreements) 

Engagement Letters Medium Term Note Programme Documents  

Triparty Custody and Collateral Account 

Control Agreements 

Primary Dealer Agreements 

Loan transactions (other than specific types 

listed in section II above, and including any 

ancillary facilities (OD and/or BGIs) which are 

not entered on a standalone basis) 

Long Form Confirmations 

M&A Transaction Documents Structured Finance and Securitisation Documents 

 

Branch-booked Contract Types 

Certain contracts booked in BBPLC’s European branches will be transferred from BBPLC to the respective equivalent 

branch of BBI. 

I. Examples of contract types being transferred or duplicated under the Part VII 

The tables below set out the major product or contract groups which the Part VII will transfer from a BBPLC EEA Branch 

to a relevant BBI EEA branch. 

 

 

Branch Example Major Contract Group 

Germany Certain Bonds, Guarantees,  Indemnities (BGIs) | Schuldscheine 

France Deposits | Cash Management | Overdrafts |  

Italy2 
Deposits | Cash Management | Overdrafts | Letter of Credit | Bonds, Guarantees, 

Indemnities (BGIs) | Money Market Loans 

Spain Deposits | Cash Management | Overdrafts 

 

 

 

II. Examples of contract types not being transferred or duplicated under the Part VII 
 

Certain documents will be excluded from the Part VII process. Where documents, products or business areas are 

excluded, these Clients will be contacted and notified directly.  
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Branch Example Major Contract Group 

Germany Cash Management | Overdrafts 

France Commercial Paper Programme Documents 

Portugal 
Cash Management | Trade & Working Capital | Commercial Paper Programme, Debt & 

Overdrafts  

Italy2 Securitised Legacy Retail Mortgages 

 

  

2.      Certain other in-scope contracts booked in the Italian Branch of BBPLC may also transfer through similar Italian statutory transfer process. 
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Disclaimer 

The information contained on this document is being made available by Barclays for information purposes only.  

Barclays shall not be obliged by having made the information on this document available to provide any financial 

advisory services or to sell, acquire, place or underwrite any securities or to lend moneys or to provide any other 

commitment, facility, product, risk management solution or service, nor does Barclays represent by providing the 

information on this document that it will be possible for Barclays to provide, arrange or undertake any of the 

aforementioned services, activities, products or solutions. Barclays does not provide, and has not provided, any 

investment advice or personal recommendation through this document in relation to the matters described herein 

and is not responsible for providing or arranging for the provision of any specialist advice, including legal, 

regulatory, structuring, actuarial, accounting, model auditing or taxation advice or services in relation to the matters 

described in this document.  Further, nothing in this document constitutes or should be relied upon as legal, tax, 

accounting or regulatory advice and you should seek your own professional advice as you deem necessary. In 

addition, not all of the information contained on this document may relate to you or to every aspect of your 

business with Barclays. 

 

Any financial information set out anywhere on this document is for illustrative purposes only, is not a forecast of 

present or future financial condition or performance of Barclays Bank PLC or any other entity within the Barclays 

Group of companies and is subject to change. Such illustrative financial information, including any indications of 

total assets, revenue, funding, balance sheet estimations and ratios has been compiled on a pro forma basis has not 

been independently verified and, in some cases, may illustrate a modelled view (including estimates) based on 

Barclays’ current planning assumptions. Moreover, with respect to any financial or operating forecasts and analyses 

provided in the information on this document, Barclays has assumed that they are achievable and have been 

reasonably and properly prepared on bases reflecting currently available information, estimates and judgments as 

to the future financial and operational performance in connection with the matters described herein. 

 

The consequences of the United Kingdom’s exit from the European Union (EU) (Brexit) are still unknown and the 

outcome of the negotiations between the EU and the United Kingdom may require Barclays to reconsider its 

planning strategy.  Consequently, Barclays may reconsider or modify its position or alter its plans.  Further, Barclays 

ability to implement its current plans is subject to third party approval including, but not limited to, regulatory 

approval, Court approval and management discretion, and so are subject to changes which may be significant. In 

that regard, the information provided to you through this document is subject to change, and such change may be 

significant depending on any final deal between the EU and the United Kingdom as well as third party approvals.   

The information provided through this document is reflective of Barclays’ Brexit response as of the date when this 

document had been last updated.  Barclays does not undertake any obligation to provide any additional information 

or to update any of the information or the conclusions contained on this document or to correct any inaccuracies 

which may become apparent. The information on this document was prepared on the basis of information and 

data, obtained from publicly available sources and, where applicable, Barclays work product in connection with the 

matters contemplated by the relevant parts of this document, in each case prior to or on the date when this 

document had been last updated. Barclays has relied on any information provided by third party or public sources 

as complete, true, fair, accurate and not misleading. Barclays does not make any warranty or representation, 

express or implied, as to the accuracy, completeness or reasonableness of the information (including projections 

and assumptions) contained in this document whether obtained from or based upon third party or public sources 

or otherwise. The information on this document is given as at the date of the most recent update of this document 

and may not be final, is based on information available to Barclays as at the date of the most recent update of this 

document, is subject to any assumptions set out therein and is subject to change without notice.  

 

 “Barclays” means any entity within the Barclays Group of companies, where “Barclays Group” means Barclays Bank 

PLC, Barclays PLC and any of their subsidiaries, affiliates, ultimate holding company and subsidiaries of the holding 

company. Barclays Bank PLC is authorised by the Prudential Regulation Authority and regulated by the Financial 

Conduct Authority and the Prudential Regulation Authority and is a member of the London Stock Exchange. 

Barclays Bank PLC is registered in England No. 1026167 with its registered office at 1 Churchill Place, London E14 

5HP. 

 


